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STATEMENT OF CO NSOLLDATED FINANC IA L RESU LTS FOR T HE Q UARTER ENDED 30 J UNE 2022 

( ? in millions except per share data) 

Q ua rter ended Yea r ended 

S.No. Pa rticulars 30 J une 2022 31 March 2022 30 June 202 1 31 Ma rch 2022 

Unaudited Audited Una udited Audited 
!Refer note 4\ 

Income 
1 Revenue from operations (refer note 11 ) 8.846 5,968 4, 103 19,448 
2 Other income 343 138 170 990 
3 Total income (1+2) 9,189 6,106 4,273 20,438 

4 Expenses 
Cost of materia ls consumed 949 1,931 1,099 5, 192 
Purchases of stock-in-trade 307 325 77 585 
Changes in inventories of finished goods, 

221 707 (385) (168) 
work-in-progress and stock-in-trade 
Employee benefits expense (refer note I 0) 1,519 1,093 1,081 4,448 
Finance costs 42 67 20 177 
Depreciati on and amort isati on expense 396 381 338 1,426 
Other expenses 1.897 2 098 I 133 6.756 
Tota l expenses 5,331 6,602 3,363 18,416 

s Profi t/ (loss) before tax (3-4) 3,858 (496) 9IO 2,022 

6 Tax expense 
( i) Current tax 721 (6) 156 478 
(ii) Deferred tax (67) 15 4 ( 156) 
Tota l tax expense 654 9 160 322 

7 Profi t/ (loss) fo r the period/year (5-6) 3,204 (505\ 750 I 700 

8 Other com1irehensive income (net of tax) 

A. Items that w ill not be reclassified subsequently to profit 
or loss: 
Remeasurement of defined benefit plans - 12 (2) 6 
Net gains fro m investments in eq uity instruments designated at 

( 121) 3 1 100 442 Fair value thro ugh other comprehensive income (FVTOCI) 

Income-tax relating to items that will not be reclassified to profi t 
14 (8) (10) (44) 

or loss 
(107) 35 88 404 

B. Items that will be reclassified subsequently to profit or 
loss: 
Exchange differences on translati on of fo reign operat ions 87 184 (20) 93 

87 184 (20) 93 

Tota l other comprehensive income (net of tax) (A+B) (20) 21 9 68 497 

9 Total comp re hensive inco me fo r the period/ year (7+8) 3,184 (286) 8 18 2,197 

10 Profit / (loss) fo r the period/year a ttribu ta ble to: 
Owners of the Company 3,204 (505) 750 1,700 
Non-controll ing interests* 0 0 0 0 

11 Other comprehensive income attri butable to: 
Owners of the Company (20) 219 68 497 
Non-control ling interests - - - -

12 Total comprehensive income attri butable to: 
Owners of the Company 3. 184 (286) 8 18 2, 197 
Non-controlli ng interests* 0 0 0 0 

13 Pa id-up equity share capital (face va lue of n each) 365 365 365 365 

14 Other eq uity 42,27 1 

15 Ea rnings 11er sha re (not annua lised for the qua rters) 
(face value n each) 

Bas ic (i n <) 17.55 (2.77) 4.11 9.32 

Di luted (i n <) 17.55 (2 77) 4.11 9.32 

*The numbers are rounded off to nearest m11J 1on 

See accompany ing notes to the consolt dated fina ncial results. 



NATCO Pharma Limited 

Segment reporting: ( < in millions except share data) 

Quarter ended Year ended 
30 June 2022 31 March 2022 30 June 2021 31 March 2022 

S.No. Particulars 
Unaudited Audited Unaudited Audited 

(Refer note 4) 

I Segment revenue 
a. Pharmaceutical s 8,836 5,962 4,097 19,399 
b. Agro chem icals 10 6 6 49 

8,846 5,968 4,103 19,448 
Add : Unallocated - - - -

Total revenue from operations 8,846 5,968 4,103 19,448 

2 Segment results 
a. Pharmaceuticals 3,964 (340) 949 2,480 
b. Agro chemicals (64 ' (89) (1 9) (281 ' 

Total segment result 3,900 (429) 930 2,199 
Less: 

a. Finance cost (42) (67) (20) (177) 

b. Net unallocated (income)/expenditure - - - -
Total profit before tax 3,858 (496) 910 2,022 

3 Segment assets 
a. Pharmaceuticals 46,098 44,609 41 ,586 44,609 

b. Agro chemicals 3,379 3,373 3,008 3,373 

Total segment assets 49,477 47,982 44,594 47,982 
Add : 

a. Unallocated 2,848 3, 110 4,01 6 3, 110 
Total assets 52,325 51,092 48,610 51,092 

4 Segment liabilities 
a. Pharmaceuticals 3,553 4,065 4,059 4,065 

b. Agro chemicals 6 1 4 1 178 41 

Total segment liabilities 3,614 4,106 4,237 4,106 
Add: 

a. Unallocated 2,892 4,350 2,31 7 4,350 
Total liabilities 6,506 8,456 6,554 8,456 



NA TCO Pharma Limited 

Notes to the consolidated fin ancia l resu lts: 

I) The consolidated fi nancial results of NA TCO Pharma Limited ("the Company") and its subsidiaries (together referred as "the Group") have been prepared in 
accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 20 13 read with the relevant ru les issued 
thereunder and in terms of Regulation 33 of Securities and Exchange Board of India (Listi ng Obligations and Disclosure Requirements) Regulations, 20 I 5. 

2) The unaudited consolidated financia l results for the quarter ended 30 June 2022 have been reviewed by the Audi t Committee of the Board and approved by 
the Board of Di rectors of the Company at their meeting held on 09 August 2022 . 

3) The results of the Group for the quarter ended 30 June 2022, have been reviewed by the statutory audi tors and they have issued an unmodified review report 
on the same. The review report of the statutory auditors is being filed with the National Stock Exchange of Ind ia Lim ited ("NSE.) and BSE Lim ited ('BSE') 
and is also avai lable on the Company's websi te. 

4) The results of the group for quarter ended 3 1 March 2022 are balancing fi gures between audited consolidated figures in respect of the fu ll previous financial 
year and the published unaudited year to date consolidated figures upto thi rd quarter of the previous fi nancial year. Also, the consolidated figures upto the 
end of third quarter of previous fi nancial year had only been rev iewed and not subjected to audi t. 

5) The consolidated financial resul ts for the uarter ended 30 June 2022 include financial resul ts of the fo llowino subsidiaries/ste -down subsid iaries: 
Sr. No Name of the En ti 

I NATCO Pharma Inc., Un ited States of America 
2 Dash Pharmaceuticals LLC, United States of America (subsidiary of NA TCO Pharma Inc.) 
3 Time Cap Overseas Limited, Mauritius 
4 NatcoFarma do Brasi l Ltda, Brazil (subsidi ary ofTime Cap Overseas Li mited) 
5 NATCO Pharma (Canada) Inc., Canada 
6 NATCO Pharma Asia Pte. Ltd., Singapore 
7 NATCO Pharma Australia PTY Ltd., Aus tralia 
8 NATCO Lifesc iences Phili ppines Inc., Philippines 

6) During the quarter ended 30 June 2022, 37,000 equity shares of~ 2 each, fu ll y-pa id up, were allotted upon exercise of the vested stock options pursuant to 
the ESOP 20 17 schemes result ing in an increase in the paid-up share capital of~ 0.07 million and securiti es premium accoun t of~ 35 .3 1 million. 

7) During the year ended 31 March 2022 , NATCO Pharma Limited through its wholl y owned subsidiary, NATCO Pharma Inc. USA, had acquired Dash 
Pharmaceuticals LLC ("'Dash'·), a New .J ersey based entity for a cons ideration of USD 18 million ('t 1,341 million). Pursuant to this, Dash became a 100% 
wholl y owned subsid iary ofNATCO Pharma Inc. and a step-down subsidiary of NA TCO Pharma Limited wi th effect from I January 2022. 

8) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Pres idential assent in 
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The 
Company wi ll asses the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

9) The Group has considered internal and external sources of information while assess ing the recoverabil ity of its assets upto the date of approval of these 
financial resul ts by the Board of Directors. Based on such assessment and considering the current economic indicators, the Group expects to recover the 
carrying amount of these assets. The Board of Directors has also considered the impact of COVID-1 9 on the business fo r the fo reseeable futu re and have 
concluded that the Group has suffi cient resources to contin ue as a go ing concern. The impact of the global health pandemic may be di fferent from that 
estimated as at the date of approval of these fi nancial results and the Group wi ll continue to closely monitor any material changes to future economi c 
conditions. 

I 0) Employee benefits expense includes compensation amounting to lNR 29 1 million paid under vol untary retirement scheme during the quarter ended 30 June 
2022. 

I I) Revenue from operations fo r the year ended 3 1 March 2022 includes an income from settlement of claims received by Natco Pharma (Canada) Inc., Canada, 
a subsidiary of NA TCO Pharma Limited under a settlement agreement entered by the subsidi ary. 

I 2) The standalone fin ancial results, for the quarter ended 30 June 2022 can be viewed on the website of the Company, NSE and BSE at 
www.natcopharma.co.in, www. nseindia.com, and www. bseindia.com respectively. Information of unaudited standalone fi nancial resul ts of the Company in 
terms of Regulation 4 7( I )(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 is as under: 

(tin 111illio11s) 

Particulars 
Qua rter ended Year ended 

30 June 2022 JI March 2022 30 J une 2021 31 March 2022 

Unaudited Audited Unaud ited Audited 
<Refer note 4) 

Total revenue from operations 8,057 5,14 1 3,938 17,678 
Profi t/ (loss) before tax 3,730 (67 1) 910 1,559 
Net profi t/ (net loss) for the period/ year 3,080 (6 13) 752 1,39 1 
Total comorehensive income 2,973 (577) 839 I 795 

13) The Board of Directors at their meeting held on 09 August 2022 have recommended a interim div idend of ~3.50 per equity share of ~2 each for the quarter 
ended 30 June 2022 . 

Place: Hyderabad 
Date: 09 August 2022 

Bv order of the Board 

Managing Director 

(DIN : 00 1833 15) 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, 
Orwell, B Wing, 6'" Floor, Unit-3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 - India 

Telephone: +91 40 7182 2000 
Fax: +91 40 7182 2399 

Limited Review Report on unaudited consolidated financial results of NATCO 
Pharma Limited for the quarter ended 30 June 2022 pursuant to Regulation 33 
of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of NATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
NATCO Pharma Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter ended 30 June 2022 ("the Statement"), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity''. issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the entity 

NATCO Pharma Limited 

NATCO Pharma Inc., United States of America ('USA') 

Dash Pharmaceuticals LLC, USA (subsidiary of NATCO Pharma Inc.) 

Time Cap Overseas Limited, Mauritius ('TCOL') 

NatcoFarma do Brasil Ltda., Brazil (subsidiary ofTCOL) 

NATCO Pharma (Canada) Inc., Canada 

NATCO Pharma Asia Pte. Ltd., Singapore 

NATCO Pharma Australia PTY Ltd., Australia 

NATCO Lifesciences Philippines Inc., Philippines 

Registered Office: 

Relationship 

Parent 

Subsidiary 

Step-down subsidiary 

Subsidiary 

Step-down subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

8 SR&. AssoclAUrs (a partne~hip firm with Regt~QUOn No . BA69226) converted inlo BS R & 
As~ocl11 tes LLP (;a Limited Liability Partnership wilti Ll..P Registration No. AAB·8182) wilh effect 
(1om Octobor t 4. 2013 

14th Floor, Central 8 \Mng and North C V\ling, Nesco IT Park 4, Nesco 
Cenler, Western Express Highway, Goregaon (Easl), Mumbai - 400063 



B S R & Associates LLP 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported 
in these unaudited consolidated financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the published year to date figures up to the third quarter 
of the previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial information of eight subsidiaries included in the Statement, 
whose interim financial information reflect (before consolidation adjustments) total revenues of INR 
1,055.74 million, total net profit after tax of INR 129.82 million and total comprehensive income of INR 
129.82 million for the quarter ended 30 June 2022, as considered in the unaudited consolidated 
financial results. These interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the Parent's management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

8. These subsidiaries are located outside India whose interim financial information have been prepared 
in accordance with accounting principles generally accepted in their respective countries and which 
have been reviewed by other auditors under generally accepted auditing standards applicable in their 
respective countries. The Parent's management has converted the interim financial information of 
such subsidiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have reviewed these 
conversion adjustments made by the Parent's management. Our conclusion in so far as it relates to 
the balances and affairs of such subsidiaries located outside India is based on the reports of other 
auditors and the conversion adjustments prepared by the management of the Parent and reviewed 
by us. 

Our conclusion is not modified in respect of this matter. 

Hyderabad 

09 August 2022 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W/W-100024 
., 

Vikash Somani 

Partner 

Membership No.: 061272 

UDIN:22061272AOPJWl8190 
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STATEMENT OF STANDALO NE FINANCIAL RES ULTS FOR THE Q UA RTE R ENDED 30 J UNE 2022 

(fin millions except per share data) 

Quarter ended Year ended 

S.No. Pa rticulars 
30 June 2022 31 Ma rch 2022 30 June 2021 31 March 2022 

Unaudited A udited Unaudited Audi ted 

(Refer note 4) 

I ncome 
1 Revenue from operations 8,057 5,141 3,938 17,678 
2 Other income 332 104 123 946 
3 Tota l income (1+2) 8,389 5,245 4,061 18,624 

4 E xpenses 

Cost of materia ls consumed 949 1.931 1,099 5, 192 
Purchases of stock- in-trade 42 43 58 209 
Changes in inventories of finished goods, 

260 737 (352) (55) 
work-in-progress and stock-in-trade 
Employee benefits expense (re fer note 9) 1,383 986 971 4, 101 
Finance costs 27 42 18 133 
Depreciation and amortisation expense 369 356 331 1,384 
Other expenses 1,629 1,821 1,026 6, 101 
Total expenses 4,659 5,916 3,151 17,065 

5 Profit/ (loss) befo re tax (3-4) 3,730 (67 1) 910 1,559 

6 Tax expense 

(i) Current tax 660 (72) 155 325 
(ii) Deferred tax ( 10) 14 3 ( 157) 
Total tax ex pense 650 (58) 158 168 

7 Profit/ (loss) for th e per iod/ year (5-6) 3,080 (6 13) 752 1,391 

8 Other comprehensive inco me (net of tax) 

Items that wi ll not be subsequently rec lassified to profit 
or loss : 
Remeasurement of defined benefit plans I - 12 (2) 6 
Net gains from investments in eq uity instruments designated 
at Fair value through other comprel ens1ve income ( 12 1) 3 1 100 442 
(FYTOCI) 
Income-tax re lating to items that wi ll not be 

1 
eclass ified to 

profit or loss 
14 (7) ( 11) (44) 

Total other comprehens ive income (net of tax) (107) 36 87 404 

9 Total comprehensive income for the period/ yea r (7+8) 2,973 (577) 839 1,795 

10 Paid-up eq uity share ca pital 365 365 365 365 
(face value oH2 each) 

11 Other equity 41 ,554 

12 Ea rnings per share (not annualised for the quarters) 
(face va lue ~2 each) 

Basic (i n~) 16.87 (3 .36) 4.12 7.63 

Diluted (in ~) 16.87 (3 .36) 4.12 7.63 

See accompanying notes to the standalone fin ancial results. 



NA TCO Pharma Limited 

Notes to the sta ndalone financ ial results : 

I) The standalone financial resu lts of NA TCO Pharma Limited ("the Company") have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) prescribed under Section I 33 of the Companies Act, 20 I 3 read with the relevant rules issued thereunder and in terms of 
Regulation 33 of Securi ties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

2) The standalone financial results for the quarter ended 30 June 2022 have been reviewed by the Audit Committee of the Board and approved by the 
Board of Directors of the Company at !heir meeting held on 09 August 2022 . 

3) The results of the Company for the quarter ended 30 June 2022, have been reviewed by the statutory audi tors and they have issued an unmodified 
review report on the same. The review report of the statutory auditors is being fi led with the National Stock Exchange of India Limited ('NSE ' ) 
and BSE Limited ('BSE ') and is also ava ilable on the Company's website. 

4) The figures fo r the quarter ended 31 March 2022 as reported in these unaudited standalone financial results are the balancing figu res between 
audited figures in respect of the full previous financial year and the published year to date figures upto the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed and not subjected to audit. 

5) Where financia l results contain both consolidated and standalone financial results of the parent, segment information is required to be presented 
on ly in the consolidated financial results . Accordingly, segment information has been presented in the consolidated financial results . 

6) During the quarter ended 30 June 2022, 37,000 equity shares of~ 2 each, fu lly-paid up, were allotted upon exercise of the vested stock options 
pursuant to the ESOP 20 17 schemes resulting in an increase in the paid-up share capital of 't" 0.07 million and securi ties premium account of~ 
35.31 million . 

7) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential 
assent in September 2020 . The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has 
not been notified. The Company will asses the impact of the Code when it comes into effect and wi ll record any related impact in the period the 
Code becomes effective. 

8) The Company has considered internal and external sources of in fo rmat ion while assessing the recoverability of its assets upto the date of approva l 
of these financial resu lts by the Board of Directors. Based on such assessment and considering the current economic indicators, the Company 
expects to recover the carrying amount of these assets. The Board of Directors has also considered the impact of COV ID-1 9 on the business for 
the foreseeable futu re and have concluded that the Company has sufficient resources to continue as a go ing concern . The impact of the global 
health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will continue to closely 
monitor anv material changes to future economic conditions. 

9) Employee benefits expense includes compensation amounting to I R 29 1 million paid under voluntary retirement scheme during the quarter 
ended 30 June 2022. 

I 0) The Board of Directors at their meeting held on 09 August 2022 have recommended an interim dividend of 0.50 per equi ty share of ~2 each for 
the quarter ended 30 June 2022. 

Place: Hyderabad 
Date: 09 August 2022 

By order of the Board 
For NA TCO Pharma Limited 

Managing Director 
(DIN: 00 1833 15) 
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Hyderabad - 500 081 - India 

Telephone: +91 40 7182 2000 
Fax: +91 40 7182 2399 

Limited Review Report on unaudited standalone financial results of NATCO 
Pharma Limited for the quarter ended 30 June 2022 pursuant to Regulation 33 
of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of NATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of NATCO 
Pharma Limited ("the Company") for the quarter ended 30 June 2022 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported 
in these unaudited standalone financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the published year to date figures up to the third quarter 
of the previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

B S R & Associates (a partnership firm v.tilh Registration No, BA69226) converted into B S R & 
Associates LLP (a Limited Liability Partnership with LLP Registration No MB-81 B2) l.Vith effect 
from October 14, 2013 

Registered Office· 

14th Floor, Cenlral B INing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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or that it contains any material misstatement. 

Hyderabad 

09 August 2022 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W/W-100024 

~ 
~~ 

Vikash Somani 

Partner 

Membership No.: 061272 

UDI N:22061272AOPKKKB042 


