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NATCO Pharma Li mited 

Regd. Office; Natco House. Road No. 2, Banjara Hills, Hyderabad, Telangana - 500 034, 

Phone: +91-4~2354 7532, Website : www.natcopharma.co.in, CIN: L24230TG1981PLC0032UI 

STATEMENT OF UNAUDITED CONSOLIDATED FI NANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31DECEMBER2021 

( ( in millions except p er s lrure dutu) 

Quarter ended Ni ne l\lonths ended Year ended 
Particulars JJ December 2021 30 Sentembcr 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021 

U naudited Una udited Unaudited Unaudited Unaudited Audited 

Income 
Revenue from operations (refer note 5) 5,605 3,772 3,552 t3,480 17,208 20,52 1 
Other income 302 380 308 852 752 t ,036 
Total income (1+2) 5,907 4,152 3,860 14,332 17,960 21 ,557 

Expenses 
Cost of materials consumed 1,006 l , 156 756 3,261 2,836 3,729 
Purchases of stock-in-trade 56 127 322 260 1,836 1,866 
Changes in inventories of fi nished goods, 

(132) (358) (247) (875) (103) (481) 
work-in-oro.i.i:ress and s tock-in-trade 
Empl oyee benefits expense 1. 182 1,092 1.0 t4 3,355 3,203 4,149 
Finance costs 50 40 34 11 0 98 133 
Depreciation and amort isation expense 360 347 298 1,045 865 1, 169 
Other expenses 2,475 1 050 882 4.658 4 136 5 196 
Total expenses 4,997 3,454 3,059 11,814 12,871 15,761 

Profit before exceptional items and tax (J..4) 9t0 698 801 2,518 5,089 S,796 
Exceptional items 
Profit before lax (5-6) 910 698 801 2,518 5,089 5,796 

Tax expense 
(i) Curren t tax 167 t61 77 484 1,220 1,408 
(ii) Income-tax for earlier years - 70 
(iii ) Deferred lax (credit)/ charge (refer note 6) 161\ 1114\ 90 11 71\ 1251 '1 06' 
Total tax expense 106 47 167 3t3 1,195 1,372 

Profil for the period/year (7-8) 804 651 634 2 205 3 894 4.424 

Other comprehensi\'e income (net of tax) 

A. Items that will not be reclassified subsequently to profit or 
loss: 
Remeasurement of defined benefit plans (2) (2) ('.!O) (6) (59) (8) 
Net gains I (losses) from investments in equity instruments 
designated at Fair value lh rough other comprehensive income 335 (24) 26 411 136 143 
(FVTOCI) 

Income-tax relating to items that will not be reclassified to profit 
or loss 

(29) 3 (1) (36) (13) (10) 

3()4 (23) 5 369 64 125 

B. Items that will be reclassified subsequently lo profit or loss: 

Exchange differences on translation of foreign operations 126\ 1451 36 191) 147' 138" 

(26) (45) 36 (91) (47) (38) 

Total other comprehensive income (net of tax) (A+B) 278 (68) 41 278 17 87 

Total comprehensive income for the period/ year (9+10) l,082 583 675 2,483 3,911 4,511 

Profit for the period/year attributable to: 
Owners of the Company 804 65 1 6'27 2,205 3,879 4,409 
Non-controlling interests - 7 15 15 

Other comprehensive income attributable to: 
Owners of the Company 278 (68) 41 278 17 87 

Non-concrolling interests 

Total comprehtnsive incomt auri butable to: 
Owners of the Company 1,082 583 668 2.483 3,896 4.496 

Non·controlling interests 7 15 15 

Paid-up equity share capital (face va lue of fl each) 365 365 364 365 364 365 

Other equity 40,851 

Earnings per share 
(face value f2 each) 

Ba.sic (i n ~) 4.41 3.57 3.44 12.09 21.30 24.20 

Diluted (in ~) 4.40 3.57 3.43 12.08 21.25 24.16 

(Non-annual ised) (Non· aiu1ualised) (Non· annualised) (Non-annualised) {Non-annualised) .. 
See accompanying no tes to the consolidated financial results. 



NATCO Pharma Limited 

Segment reporting: ( ( in mil/io11s except share data) 

Quarter ended Nine l\lo nths ended Year ended 

S.No. Particulars 
31 December 2021 30 September 202 1 31 December 2020 31 December 2021 31 December 2020 31 Ma rch 2021 

Unaudited Una udited Unaudited Unaut..litetl Unaudited Audited 

1 Segment reven ue 

a. Phannaceuticals 5,602 3,738 3,545 13,437 17,200 20,500 
b. Agro chemicals 3 34 7 43 8 21 

5,605 3,772 3,552 13,480 17,208 20,521 
Add: Unallocated - - - - - -

Total revenue from opera tions 5,605 3,772 3,552 13,480 17,208 20,521 

2 Segment resu lts 
a. Phannaceuticals 1,060 811 833 2,820 5,189 5,941 
b. Agro chemicals (100) (73) 2 ( 192) (2) ( 12) 

Tota l segment result 960 738 835 2,628 5,187 5,929 

Less: 

a. Finance cost (50) (40) (34) (110) (98) ( 133) 

b. Net unallocated (income)/expenditure - - - - - -
Total profit before tax 910 698 801 2,518 5,089 5,796 

3 Segment assets 

a. Phannaceuticals 44,808 43 ,392 43 ,513 44,808 43 ,513 42,452 

b. Agro chemi cals 3,321 3,162 2,179 3,321 2,179 2,393 

Tota l segment assets 48,129 46,554 45,692 48,129 45,692 44,845 

Add: 

a. Unallocated 3,187 3,963 2,639 3,187 2,639 3,074 

Tota l assets 51,316 50,5 17 48,331 51 ,316 48,33 1 47,919 

4 Segment liabili ties 

a. Phannaceuticals 4,171 4,005 3,799 4,171 3,799 3,499 

b. Agro chemicals 42 95 77 42 77 84 

To tal segment liabilities 4,213 4,100 3,876 4,21 3 3,876 3,583 

Add: 

a. Unallocated 3,821 4,130 3,639 3,821 3,639 3,102 

Tota l liabilities 8,034 8,230 7,515 8,034 7,515 6,685 
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Noles to unaudited consolidated financi al r esulls: 

I) The unaudited consolidaced financial results of NATCO Pharma Lim ited ("the Company ") and its subsidiaries (together referred as '"the Group") have been prepared in 

accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 
in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligacions and Disclosure Requirements) Regulations, 2015. 

2) The unaud ited conso lidated financia l results fo r the quarter and nine months ended 31 December 2021 have been revie"ved by the Audit Committee of the Board and 
approved by the Board of Directors of the Company at their meeting held on 14 February 2022. 

3) The results of the Group for the quarter and nine months ended 31 December 2021 , have been reviewed by the statutory auditors and they have issued an unqualified 

review report on the same. The review report of the statutory auditors 1s being filed w11h the National Stock Exchange of India Limired ('NSE') and BSE Limited 
('BSE') and is also available on the Company 's website. 

4) Th rd d fi · 1 I fi th e conso 1 ate 111anc1a resu ts or e auarter an mne mon11s ended 31 December 2021 include financial results of the followin~ subsidiaries: 
Sr . No Name of th e En titv 

I NATCO Pharma Inc., United States of America 

2 Time Cap Overseas Limited, Mauritius 

3 NATCO Farma do Brasi l Ltda, Brazil (subsidiary of Time Cap Overseas Limited) 
4 NATCO Pharma (Canada) Inc., Canada 

5 NATCO Pharma Asia Pte. Ltd., Singapore 
6 NATCO Pharma Australia PTY Ltd., Australia 
7 NATCO Lifcsciences Philiooines Inc ., Philiooines 

5) Revenue from operations includes an income from settlement of claims recei ved by TATCO Pharma (Canada) Inc .. Canada a subsidiary of NATCO Pharma Limited 
under a settlement agre~ment entered by the subsidiary . 

6) Based on the mos1 recent forecasts as prepared by the Management. it is expected 1hat the unrecognised MAT credit as ac 31 March 2021 \\~II be completely utilised 
over next five years. Accordindly , effective tax rate of the Group 1s expected to be comparatively lower in the current year . 

7) During the nine months ended 31 December 2021, 27,340 equity shares oft 2 each, full y·paid up, were allotted upon exercise of the vested stock options pursuant to 
the ESOP 2016 scheme resulting in an mcrease in the paid·up share capital of~ 0.05 milli on and secunties prem ium ac-count of~ 16.71 million. 

8) Subsequent to 31December2021 , NATCO Pharma Limited through its who lly owned subsidiary, NATCO Pharma Inc. USA, has acquired Dash Pharmaceuticals LLC 
("Dash"), a New Jersey based entity for a consideration of USO 18 mi llion. Pursuant to this, Dash has become a I 00% wholly owned subsidiary of NATCO Pharma 

Inc. and a step· down subsidiary ofNATCO Pharma Limited. 

9) The Group has considered internal and exte rnal sources of infonnation while assessing the recoverabil ity of its assets upto the dale of approval of these financial results 
by the Board of Directors. Based on such assessment and considering the current economic indicators, the Group expects to recover the carr)ti ng amount of these assets. 

The Board of Di rectors has also considered the impact of COVID · 19 on the business for the foreseeable future and have concluded that the Group has sufficient 

resources to continue as a going concern. The impact of the global health pandemic may be different from that estimated as at the date of approval of these financ ial 

results and the Company will continue to closely monitor any material changes co fu ture economic conditions. 

I 0) The unaudited standalone financial results, for the quaner and nine months ended 31 December 20 21 can be viewed on 1he websue of the Company, NSE and BSE at 

www.natcopharma.co.in, www.nseindia.com and www.bseindia.com respectively. Information of audited standalone fi nancial results of the Company in terms of 

Regulation 47(1 )(b) of the SEBI (l isting Obligations and Disclosure Requirements) Regulations, 2015 is as under: 
({m 11111/1om) 

P ar ticula rs 
Quarter enJed Ni ne M onths tndcd Year t nd td 

JI Dtccmber 2021 30 September 2021 J l December 2020 JI December 2021 J 1 Dectmber 2020 31 March 2021 
Unaud iled Unaudiled Unaudicr:d Una ud i1cd Unaud ited A udit ed 

T ota1 revenue from operations 5,295 3,304 3,309 12,537 13,420 t 6,535 

Pro fi t before tax 797 523 707 2,23 0 3, 188 3,922 
Net profi t for the period/ year 7 16 536 547 2,004 2,523 3,095 

Total comnrehensive income 1.020 513 551 2.372 2.593 3.228 

11 ) The Code on Social Security, 2020 ('Code') relati ng to employee benefits during employm ent and post·employment benefits received Presidential assent in September 

2020. The Code has been pub lished in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Group wi ll asses the 

im pact of tht! Code when i1 comes into effect and will record any rdated impac1 in tht: ptriod the Code becomes effecti ve. 

12) The Board of Directors in their meeti ng held on 14 Februaiy 2022 have recommended an interim dividend oft' 2 per equity share oft' 2 each for the quarte r and nine 

months ended 31 December 2021 . 

Place: Hyderabad 
Date: 14 F ebreuary 2022 
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NA TCO Pharma Limited 
Regd. Office: Natco House, Ro:.t d N o. 2, Banjara Hills , Hyderabad, Telangana - 500 034 

Phone: +91 -40-235.17532, Website : >rn".na1eopharma.eo. in, CI N: L2423UTG l 981PLCUU3201 

STATEMENT OF UNAUDITED STANDALONE FL'l'ANCIAL RESULTS FOR THE QUARTER AND NINE ~ I ONTHS ENDED 31 DECEMBER2021 

( ( ill 111il/io11s except sit are data) 
Quarter ended Nine Months ended Ytar ended 

Particulars 31 Decem ber 2021 30 September 2021 31December2020 3 1 De:ce:mbe:r2021 31 December 2020 JI March 2021 
Unaudited Unaudi ted Unaud ited Unaudited Unaudited Audited 

Income 
Revenue from operations 5,295 3,304 3,309 12.537 13,420 16,535 
Other income 316 403 249 842 720 1,01 1 
Total income (1+2) 5,6 11 3,707 3,558 13,379 14,140 17,546 

Expenses 
Cost ofmarerials consumed 1,006 1.156 756 3,261 2,836 3,729 
Purchases of slock-in-trade 44 64 220 166 1.721 1,740 
Changes in inventories of fi nished goods. 

(109) (33 1) (202) (792) ( 105) (469) 
work-in-pro,gress and stock- in-trade 
Employee benefits expense 1, 11 6 1,028 958 3,11 5 2,906 3,800 
Finance costs 41 32 30 91 90 11 3 
Depreciation and amortisation expense 355 342 294 1,028 854 1, 152 
Other expenses 2,361 893 795 4,280 2.650 3,559 
Total expenses 4,8 14 3,184 2,85 1 11,149 10,952 13,624 

P rofi t before exceptional i tems and tax (3-4) 797 523 707 2,230 3,188 3,922 
Exceptional items . . . - -
Profit before tax (5-6) 797 523 707 2,230 3,188 3,922 

Tax expense 

(i) Current tax 142 100 70 397 690 863 
(ii) Income-tax for earlier years - - - - 70 
(ii) Deferred tax (credit)/ charge (re fer note 5) (6 1) ( 11 3) 90 (171) (25) 1106) 
Total tax expense 81 ( 13) t 60 226 665 827 

Profit for the period! year (7-8) 7 t6 536 547 2,004 2 523 3,095 

O ther comprehensive income (ner of rax) 

Items that will not be reclassified ro profit or loss: 
Remeasurement of defined benefi t plans (2) (2) (20) (6) (59) (8) 
Net gains/ (losses) from in vestments in equity instnunents 

335 (24) 25 4 11 144 153 
designated at FVTOCI 
Income-tax relating lo it ems that will not be rcclassi fi ed to 

(29) 3 ( I ) (37) (1 5) ( 12) 
profit or loss 
Total other comprehensiYe income (ner of tax) JU~ (23) 4 368 70 133 

Toral comprehensh-'e income for the period/ year (9+ 10) 1,020 513 55 1 2,372 2 593 3,228 

Paid-up equity sha re capital 365 365 364 365 364 365 
(face value oH2 each) 

Other equity 40,546 

Earnings per share 

(face value n each) 
Basic ( in ~) 3.93 2.94 3.00 10.99 13.85 16.99 

Diluted (in f) 3.92 2.94 3.00 10.98 13.82 16.96 

(Non-annualised) (Non-annuali sed) (Non-armualised) (Non-annualised) (Non-annualised) 

See accompanymg not~ s to the standalone fmancrnl results . 
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NATCO Pharma Limited 

Notes to the unaudited standalone financial results: 

I) The standalone financial results of NATCO Pharma Limited ("the Company") have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 20 13 read with the relevant rules issued thereunder and in terms of 

Regulation 33 of Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2) The standalone financial results for the quarter and nme months ended 31 December 2021 have been rev iewed by the Audit Committee of 
the Board and approved by the Board of Directors of the Company at their meeting held on 14 February 2022. 

3) The results of the Company for the quarter and nine months ended 31December2021 , have been reviewed by the statutory auditors and they 

have issued an unqualified review report on the same. The review report of the statutory auditors is being filed with the National Stock 
Exchange of India Limited ('NSE') and BSE Limited ( 'BSE') and is also available on the Company 's website. 

4) Where financial results contain both consolidated and standalone financial results of the parent, segment infomiation is required to be 

presented only in the consolidated financial results. Accordingly, segment information has been presented in the consolidated financial 
results. 

5) Based on the most recent forecasts as prepared by the Management , it is expected that the unrecognised MAT credit as at 31 March 2021 

will be completely utilised over next five years. Accordindly, effective tax rate of the Company is expected to be comparatively lower in the 
current year. 

6) During the nine months ended 31 December 2021, 27,340 equity shares of~ 2 each, fully-paid up, were allotted upon exercise of the vested 
stock options pursuant to the ESOP 2016 scheme resu lting in an increase in the paid-up share capital of~ 0.05 million and securities 
premium account on' 16.71 million . 

7) Subsequent to 31 December 2021 , NATCO Pharma Limited through its wholly owned subsidia1y, NATCO Pharma Inc. USA, has acquired 
Dash Pharmaceuticals LLC ("Dash"), a New Jersey based entity for a consideration of USO 18 million. Pursuant to thi s, Dash has become a 
I 00% wholly owned subsidiary ofNATCO Pharma Inc . and a step-d0\\11 subsidiary of NATCO Pharma Limited. 

8) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020 . The Code has been published in the Gazette of India. However, the date on which the Code will come 
into effect has not been notified. The Company will asses the impact of the Code when it comes into effect and will record any related impact 

in the period the Code becomes effective. 

9) The Company has considered internal and external sources of information while assessing the recoverability of its assets upto the date of 

approval of these financial results by the Board of Directors . Based on such assessment and considering the current economic indicators, the 
Company expects to recover the carrying amount of these assets. The Board of Directors has also considered the impact of COVID-19 on the 
business for the foreseeable future and have concluded that the Company has suffic ient resources to continue as a going concern. The impact 

of the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will 

continue to closely monitor any material changes to future economic conditions. 

10) The Board of Directors at their meeting held on 14 February 2022 have recommended an interim dividend on' 2 per equity share on 2 each 

for the quarter and nine months ended 31 December 2021 . 

Place: Hyderabad 
Date: 14 February 2022 

By order of the Board 
For NATCO Pharma Limited 


