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STATE~l t:NT OF Ll'.'A l ' DITED CO, SOLID.-\TED Fl'.\NCl -\L RES L' l.TS FOR TM E Q L \tffER A\D llALF YE.-\R E'.\DEO 30 SEPTDIBER 2021 

( ~ i11 111il/io11.1· er!'ept per 1·fi11re r/11111) 

Quarter end ed Half \"ear end ed \'ear ended 
S.No. Particulars JO Seu tember 202 1 30 June 2021 J O September 2020 JO September 2021 JO Se1>tem ber 2020 JI March 202 1 

l'nauditcd l' na udi ted l ·naudited l lnauditcd l 'naudired Aud ited 

Income 

I Rc\'cnue from operations (refer note ..J) 3.772 4. 103 8.022 7.875 13.656 20.521 
2 Other income 380 170 257 550 444 1.036 
J Total income (1+2) .i,1s2 -l ,273 8,2 79 8,-125 1-1, 100 21,557 

.j Expenses 

Cost of materia ls consumed 1.156 1.099 866 1.155 2.080 3.729 
Purchases of stock-irHrade 127 77 1.082 204 1.514 1.866 
Changes in irH"entories of finis hed goods. (358) (38.:') I (743) 144 (48 1) 
work- in-pro}.!ress and stock-in-trade 
Emplo~cc benefits c"pcnse 1.091 1.081 1.137 2.173 2.189 4 .149 
Finance costs 40 20 27 60 64 133 
Depreciation ~md a111ort1sat1 on expense 347 3~8 287 685 567 1.169 
Ot her expenses 1.050 1.133 2.072 2. 183 3.254 5.196 
Total expenses J .45~ 3.363 5.572 6.81 7 9,812 15,761 

5 Profit before exceptional items a nd tax (3--0 698 9 10 2, 707 1.608 4.288 5,796 
6 Excep1 ional Hems -
7 Profit before tax (5-6) 698 9 10 2.707 1.608 -l.288 5,796 

8 Tax ex1>cnsc 
(i) Cum.mt ta;.. 161 156 718 317 1. 143 1.408 
(ii) Income-tax for t:a rl ier )ears 70 
(i ii) Dcfared tax (credit) charge (refer note 5) ( 114 ) 4 (50) ( 110) ( 11 5) ( 106) 
Total tax expense ~ 7 160 668 207 1,028 1,372 

9 Profit for rhc period/~1ear (7-8) 651 750 2.0J9 t .~ 01 3.260 4 .~24 

to Other comprehensi' e income (net of tax) 

A. Items that will not l>c reclassified subsequent ly to profit or 
loss: 
Remeasurement of defined benefit plans (2) <21 (19) (4) (39) (8) 

Net (losses) I gains from ill \'estments in equ it) mstnm1~111 s 

designated at Fair va lue th rough other comprehensi , ·e income (24) 100 91 76 11 0 143 
(FVTOC I) 

Income-ta' re larmg lo i1ems that ,,jJJ not he r~c l assiti~d to profit 
3 ( 10) (I ll (7) i 12) ( 10) 

or loss 
(23) 88 61 65 59 125 

B. hem s that "ill be reclassified subsequent!~ to profit or 
loss: 

E:xchangc differences on tran sla tion ufforeiµn opc:ra tions (45) (20) ( 106) (65) (8.1) (38) 
(45) ( 20) ( 106) (65) (8J) (38) 

Tota l othe r comprehensive inco me (ne t of tax ) (.-\+ B) (68) 68 (45 ) (H) 87 

II Total co mprehensive income fo r the period/ year (9+ 10) 583 818 1,99.j 1.-101 3,236 4,511 

12 Profit for the period/year attr ibu ta ble to: 
Owners of the Company 651 750 2.024 I AO I :1.252 4.409 

Non-contro ll ing interes1s 15 8 IS 

13 Other comprehensive income auriburablc to: 

Owners of the Company (68) 68 (45) (24) 87 
Non-contro ll ing in1crcs1s 

14 Tot~11 co m11rehensi\'c income atlribu table to: 
Owners of the Comp<1n) 58.1 818 1.979 1.401 3.228 4.496 

Non-controlling interests 15 8 15 

15 Paid-u1> et1uitJ sh<H"C capital ( f:u.·e ·n1 lue off2 each) 365 365 36-l 365 364 365 

16 Other ec1uity ~0 .85 1 

17 Ea rnings per share 
(face val ue n each ) 

Basic ( in ~) :l.57 4. 11 11.12 7.68 17.86 24 .20 

Dilu1 ed (in ~ ) :l.57 4 . 11 11.09 7.67 17.81 24.16 

(!\on-annua lised) ( :'\on-annunl1si!d) ( 'on-annuali.scd) (~on - annual i sed) (Non-ann ua lised) 

See accompanying notes to the consolidated fi nancial results. 



~ 
NATCO Pharma Limited 

Consolidated Balance Sheet: (? in millions) 

As at As at 
30 September 2021 31March2021 

(Unadited) (Audited) 
I Assets 
(1) Non-current assets 

(a) Property, plant and equipment 20,446 20, 138 
(b) Capital work-in-progress 2,266 2,234 
( c) Intangib le assets 117 94 
(d) Financial assets 

( i) Investments 1,834 1,594 
(ii ) Loans 14 14 
(iii) Other financial assets 186 187 

(e) Other non-current assets 408 285 
Total non-current assets 25,271 24,546 

(2) Current assets 
(a) Inventories 9, 141 7,982 
(b) Financial assets 

( i) Investments 2,090 1,443 
(ii) Trade receivables 4,658 4,129 
(i ii) Cash and cash equivalents 698 258 
(iv) Bank balances other than (iii) above 951 2,577 
(v) Loans 102 131 
(vi) Other financial assets 3,993 4,270 

( c) Other current assets 3,613 2,583 
Total current assets 25,246 23,373 

Total assets 50,517 47,919 

II EQUITY AND LIABILITIES 
{I) Equity 

(a) Equity share capital 365 365 
(b) Other equity 4 1,922 40,851 
Equity attributable to owners of the Company 42,287 41,216 
(c) Non-controlling interest - 18 
Total equity 42,287 41,234 

(2) Liabilities 
(A) Non-current liabilities 

(a) Financia l liabi lit ies 
(i) Borrowings - -

(ii) Lease li abilities 94 9 
(iii) Other financial liabilities 13 I I 

(b) Provisions 1,046 995 
(c) Deferred tax liabilities. net 494 41 3 

Total non-current liabilities 1,647 1,428 

(B) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 3,594 2,658 

(i i) Lease liabilities 23 9 

(iii) Trade payables 
- Dues of micro and small enterprises 89 76 
- Dues of creditors other than micro and small enterprises 1,442 1,3 87 

(iv) Other financial liabilities 1,049 864 

(b) Other current I iabi Ii ties 216 122 

( c) Provisions 128 128 

(d) Current tax liabilities, net 42 13 
Total current liabilities 6,583 5,257 

Total liabilities 8,230 6,685 

Total equity and liabilities - 50,517 47,919 



\ ,\TCO Pharma Limited 

Consol idated Statement of Cash Flo11 s· (~ in millions) 

Half year ended 
30 September 2021 JO September 2020 

(l 'naudited) (U naudited) 

Cash flows from operating activities: 
Profit before tax 1.608 -1.288 
Adjustmen ts for: 
Deprec iation and amonisation e'pense 685 567 
Finance cost 60 6-1 

Share based paymenl expense 21 110 
I ntercst income t209) (296) 
Al lm\ance for credit loss 8-1 65 
Bad debts written off -1 6 -
Profit on sa le of propeny. plant and equipment. net (295) ( 125) 
Unrealised foreign exchange gain, ne1 ( 18 ) ( 15) 
O pera ting 1nofit before working capi1al changes 1,982 .J,658 
C h:rnges in wo r king cap ital: 
Changes in im entories 11.159) ( 1,1:\4) 
Changes in trade receivables (6-13 ) (917) 
Changes in loans, financial and other assets (1,056) (360) 
Changes in trade payables 67 376 
Changes in provisions, fi nancial and other liahil it 1cs -11-1 191 
Cash (used in)/ genera ted from operating acti,•ities (395) 2,81-1 
Income taxes paid. net ( 10-1 ) (555) 
Net cash (used in)/ generated from 01>erating activities 1-199' 2259 

Cash fl ows from i"' es ting activities : 
Purchase ofprope11y. plant and l.!quipment (l.1"-1) (979) 
Proceeds from sale of property. plant and equipment 318 17-' 
Acquisition of intangible assets (38) (29) 
Purchase of investmems (815) ( 1.825 ) 
Proceeds from sa le of inves1me11 ts 18 4-1 
Movement in other bank balances. net 1.626 (2. 1 IJ) 

Interest received 419 5:15 
Increase in deposits with fin anc ial 111stitutions 123 3.212 
Net cash from / (used in) investing artivitics 517 1982\ 

Cash fl ows from financing acti \'ities 
Proceeds from issue of shares* 0 
Proceeds from non-controlling interest ( 18) 15 
Net proceeds from short -term bo1TO\\ ings 939 I, 135 
Dividends paid including dividend distribution tax (364) (41 1) 
I ntercst paid (60) (64} 

Payment of lease liability ( II) (5) 
Net l'ash from financing ~1 rt i v i1i es -186 670 

Net increase in cash and ca sh eq uiva lents SO-I 1,9-17 
Cash and cash equivalents at beginning of the year 258 198 
Effect of cunency translation adjustment (64) (83) 
Cash and cash equivalents at the end of the year 698 2 062 
Debt reconciliation statement in accordance with Ind AS 7:-
C urren t borrowings: 
Opening balance 2,658 3.1 42 
Proceeds from borrowings. nee 939 1.1 35 
Non-cash items (Forcit-111 exchange changes)* (3) 48 

3.59-1 4,325 

*The numbers are rounded ofTto nearest million . ' 



Segment re1iorting: 

S.No. Pa rt ic u la rs 

I Segmen t revenue 

a. Pharmaceutical s 

b. Agro chemicals 

Add : Unallocated 

Total revenu e from operations 

2 Segment resu lts 

a . Pharmaceu1ical s 

b. Agro chemicals 

Total seg ment result 

Less: 

a. Finance cost 

b. Net unallocated ( income)1expcnditurc 

Total profit before tax 

J Segm ent assets 

a. Pharm aceutical s 

b. Agro chemicals 

Total segment assets 

Add: 

a. Unallocated 

Tota I assets 

4 Segment liabi liti es 

a . Pharmaceuticals 

b. Agro chemicals 

Total segment liabilities 

Add: 

a. Unal located 

Tot•l li•hilitics 

\ATCO Pharma Limited 

30 September 2021 

L' nauclitecl 

3.738 

3.J 
J,772 

3,772 

811 

(73) 

738 

(.JOI 

698 

43.392 

3, 162 

-16,554 

3,963 

50,5 17 

4.005 

95 

-1 ,100 

4, 130 
8,230 

-

Quarter end ed 

30 J une 2021 30 Septem bcr 2020 

l naud ilccl l 'naudiled 

4.097 8.021 

6 I 

4.103 8.022 

-1 , 103 8,022 

949 2.738 

( 19) (4) 

930 2.73-1 

(10) (n) 

- -
9 10 2,707 

.J 1.586 46.29 1 

3.008 1.757 

44,59-1 -18,048 

.J ,016 3.01 1 

48,610 51,059 

.J .059 5,041 

178 60 

-1 ,237 S,101 

2.3 17 5, 166 
6,55-1 10,267 

\ e ,....,... ___ 

( <: in millions ercepr sltare dara) 

l-l a lf Year ended 'ear ended 

30 Scptem ber 202 1 30 September 2020 31 March2021 
l naudited l'naudited Audited 

7.&35 13.655 20,500 

.JO I 21 

7,875 13.656 20,521 

-
7,875 13,656 20,521 

1.760 -L356 5,941 

(92) (4) ( 12) 

1,668 -1,352 5.929 

(60) (64) ( 133) 

- -
1,608 -1,288 5,796 

43 .392 -16,291 42 ,452 

3. 162 1.757 2.393 

-16,554 -18,048 4-1,845 

3.963 3,0 11 3,074 

50.51 7 5 1,059 -17,9 19 

.J.005 5.041 3,499 

95 60 8.J 

-1,100 5,101 3,583 

.J, 130 5, 166 3.102 
8,230 10.267 6,685 



\A T('O Pharma Limited 

:\'otes to unaudited conso lidated fi nancial results: 

I) The unaudited consolidated financial resu lts ofNATCO Pharma Limited ("the Compan) "1 and it> subsidianes (10gc1her rercrred as "" the Group--) have been prepared in 

accordance " ith the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read 11 ith the relel'ant ru les issued thereunder and 
in terms of Regulation 33 of Securit ies and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 . 

2) The unaudited consolidated financial results for the quarter and half 'car ended 30 September 2021 ha1e been re' ie\\ed b' the Audit Com mittee of the Board and 
approved by the Board of Directors oft he Compan) at their meeting held on 11 NO\ ember 2021 . 

3) The results of the Group for the quarter and halfl'ear ended 30 September 2021. ha1c been rc,ie\\ed b) the stalllto['\ auditors and the) have issued an unqualified 

revie11 report on the same. The review report of the statutor, auditors is being filed 11 11h the Nationa l Stock Exchange of India Limited ('NSE'l and BSE Limited 
('BSE') and is also available on the Compam's website. 

4) Revenue from operations mcludes an income from sett lement of claims rcce11ed b! Natco Pharma (Canada) Inc .. Canada. a subs1d1aJ"\ of atco Pharma Li mited under 

a settlement agreement entered by the subs1diaJ"\ 

5) Based on the most recent forecasts as prepared b) the ~anagement. it 1s e\pec ted that the unrecogrnsed MAT credit as at 3 1 March 2021 11 ill be completeli utili sed 
over next live years. Accordingl) effecti ve tax rate of the Group is e\pected to be comparall\eil lo\\er in the current )ear 

6) The consolidated fmancial results for the auarter and hal 1ear ended 30 Seotember 2021 mclude linancial results of the follO\\tn£ substdianes: 
Sr. No :\a me of the Entity 

I NATCO Pharma Inc .. United States or America 
2 Time Cap Overseas Limited. Mauritius 
3 NATCO Farma do Brasil Ltda . Grazi l (subsidiar\ of Time Cap Overseas Limited) 
4 NATCO Pharma (Canada ) Inc., Canada 
5 NATCO Pharma As ia Pte Ltd .. Singapore 
6 NATCO Pharma Australia PTY Ltd ., Australia 
7 NATCO Lifcsc1ences Philippines Inc., Philipo111es 

7) The Group has considered internal and e\ternal sources of information whi le assessing the rcco>erabil it) or its assets upto the date of approva l of these financial results 
by the Board or Directors. Based on such assessment and cons iden ng the current economic indicators. the Gro up expects to reco,·er the car['\'ing amount or these assets 
The Board of Directors has also considered the impact of COVID-19 on the business for the foreseeable future and have concluded that the Group has sufficient 
resources 10 continue as a going concern. The impact of the global health pandem ic mav be differe 111 from that estimated as at the date of approva l of these financial 
resul ts and the Group will continue to close l1 monitor an) material changes to future economic conditions. 

8) The unaudited standalone financial results for the quarter and half )Car ended 30 September 2021 can be 1 ie11ed on the ll'ebsite of the Companv. NSE and BSE at 
www.natcopharma.co.in . w\\w.nsemdia.com. and 1111·11.bscindia.com respectively . Information of unaudited standalone financial results of the Company in terms of 
Regulation 47( I )(b) of the SJ::BI (Listing Obli gations and Disc losure Requirements) Regula1ions. 2015 1s as under · 

(< i11111illions) 

Particulars 
Qua rt er ended Half \'ear ended Year end ed 

30 September 202 1 30J une202 1 30 September 2020 30 September 2021 30 September 2020 3 f March 2021 

ll naudited Una udited ll naudited l nauclited l' naud ited Audited 

Tota l revenue fro m operations 3,304 3.938 4.789 7)42 10, 111 16,535 
Profit before ta.\ 523 9 10 865 l .433 2,48 t 3,922 
Net profit for the period• year 536 752 709 1.288 1.976 3,095 
Total comorehensivc income 513 839 770 1.352 2.0.n 3.228 

9) The Code on Social Security. 2020 ('Code') relating to emplo\'ee benefit s during employment and post-emplovment benefits rccci' ed Presidential assent in September 
2020. The Code has been published in the Gazette or India. However. the date on which 1hc Code "ill come into effect has not been notified. The Group will asses the 
impact of the Code when it comes into effect and "ill record an) related impact in the period the Code becomes efkcti,c. 

I 0) The Board of Directors in their meeting held on I I November 202 1 hm e recommended an interim dividend of~ 0.50 per equitv share of~ 2 each for the quarter and 

half year ended 30 September 2021 . 

11 ) The Min ism' of Corporate Affa irs (MCA) 1ide notification dated 2-l March 2021 has ammended Schedul e 111 to the Companies Act. 2013 in respect of certain 
disclosures. Amendments are applicable from 0 I April 202 l The Group has incorporated the changes as per the sa id amendment in the abO\ e results and has also 
changed comparati ve numbers\\ hcrever it is applicable 

Place: Hyderabad 
Date: 11 November 2021 

B\' order of the Roa rd 
For NATCO Pha rma Lim ited 

Chair111c111 and Managing Direc/or 
(DIN 00183315) 
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:'\ .\ TCO Phnrnrn Limi1ed 
Rcgd. Orficc: :"\;HCo I louse, Road No. 2, Bunjnrn Mil ls, Myderabnd. Telangana - 500 03-l 

Phone: +91--1 0-235-l 7532. \\' ebsi ie ; '"""na!copha r ma.co. in, Cl\; L2-l230TG 1981 PLC003201 

STATD11::1'T O F l \.-\l'DITED ST.-\\DALO\ E Fl\A\CIAL RES l ' LTS FOR HI E QL\RTER A\D ll ALF n :A ll ENDED 30 SE PTE:\1BE R 2021 

( ( in millions e.xcept !t>hure daw) 

Q uarter ended Ha lf Year ended Yea r- ended 
Particulars 30 September 2021 30 June 2021 30 September 2020 JO September 2021 JO September 2020 31 ~larch 2021 

l'naudi ted l'nau di ted l na udited l ' naudited l'naudited Audited 

Income 

Re\enue from operations .1.30-l .1.938 U89 7.1-11 10.11 1 16.535 
Other income -l 0.1 I 13 271 526 -171 1.0 11 

T om i income ( 1+2) 3,707 -l.06 1 5.061 7,768 10,582 17,5-16 

Expenses 

Cost of materia ls consumed 1.156 1.099 866 1.155 2.080 3.729 

Purchase::. of s1oct..-in-11"11d c 6-l 5S 1.068 122 1.501 1.740 
Changes in im entoiies of ti11ishi:d good~. 

m i l (352) O* (68.i) 97 (469) 
work-in-pro!2.ress and stock-in-trade 
F.mployee benefits expense 1.028 97 1 1.048 1. 999 1. 948 3.800 
Finance costs 32 18 27 50 60 113 
Deprccia1ion and amo11isation e'\pe11se 3-t2 33 I 284 673 560 1.152 
Ot her expenses 893 1.026 903 1.919 1.855 3.559 
Tota l expenses 3.18-l 3.151 4.196 6,335 8.101 13,624 

Profit befo re exceptiona l items :ind hn (3-.t) 523 910 865 1,433 2,481 J,922 
E xccptional items 
Profit before tax (5-6) 523 910 865 1.-133 2.481 3.922 

Tax expense 

( i) Cu1TeJ11 uix 100 155 106 255 620 863 
(ii ) Income-ta\ for earlier years 70 
(ii) Defencd lax (crccli! )I charge (refer no!c 5) ( 113) (50) ( 11 0) ( 11 5) (!06 

Total tax expense (13 ) 158 156 145 sos 827 

Profi t fo r th e ller iod/ .vc;.1r (7-8) 536 752 709 1.288 1,976 3,095 

Oihe r comprehensive income (net of tax) 

Items th at will not be rerlassifirU to profit or loss: 
Remeasurement of defined benefit plans (2) (2) ( 19) (4) (39) (8) 

Net (losses) I gai ns from investments in equity instruments 
(24) 100 

desiimated at FVTOCI 
91 76 I 19 153 

Income-lax re laiing to items that \\ill no t be rec lassi fied to 
( II ) ( II ) (8) ( 14 ) ( 12) 

profit or loss 
Total other comp rehensive in come {net of tax) (23) 87 61 64 66 133 

Total comprehensive income for the period/ ye~11- (9+ I 0) 513 839 770 1,352 2,0-12 3,228 

Paid-up eq uity share capital 365 365 36-t 365 364 365 

(face "a lu e ofU each) 

Other eq uity 40.546 

Earnings per share 
(faee valu e t2 each) 

Basic (i n 't ) 1.94 4 . 12 3 .89 7.06 10.85 16.99 

Dilu1ccl (in~) 2.94 4 . 11 3 .88 7.05 10 .82 16.96 

("on-annuali sed) (!\on-annualised) ('\on-annuali sed) (~on-annualised) {Non-annualised) 

*The numbers are rounded off to nearest million. 

See accompanying notes to the srnndalone finam:ial result~. 

(~ 



NATCO Pharma Limited 

Standalone Balance Sheet: (? in millions) 

As at As at 
30 September 2021 31 March 2021 

(Unaudi ted) (A udited) 
I. Assets 
( I) Non-current assets 

(a) Property. plant and equipment 20.271 19.965 
(b) Capital work-in-progress 2.260 2.234 
(c) Intangible assets 117 94 
(d) Investment in subs idiaries 2.011 uno 
(c) Financial assets 

(i) In vestments 1.816 1.1 94 
(ii) Loans 133 128 
(iii) Other financi al assets 184 185 

(I) Other non-current assets 408 285 
Total non-current assets 27,200 25,91 5 

(2) Current assets 
(a) Inventories 8.785 7.692 
(b) Fi nancial assets 

(i) Investments 6 13 346 
(ii) Trade recei vables 4.563 3.998 
(i ii ) Cash and cash eq ui valents 57 51 
(iv) Bank ba lances other than (iii) above 95 1 2.577 
(v) Loans IOI 129 
(vi) Other financial assets 4.007 4,280 

(c) Other current assets 3.560 2.537 
Total current assets 22,637 21,610 

Total assets 49,837 47,525 

II. EQUITY AND LI ABILITIES 
(1) Equity 

(a) Equity share capital 365 365 
(b) Other equit) 41.567 40.546 
Total of equity 41,932 40,911 

(2) Liabilities 
(A) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings - -
(ii) Lease liabilities 94 9 
(i i i) Other fi nancial li ab iliti es 13 11 

(b) Prov isions 1.046 996 
(c) Deferred tax liabilities. (net) 494 4 13 

Total non-current liabilities 1,647 1,429 
(B) Current liabilities 

(a) Financial liabilities 
(i ) Borrowings 3.469 2.55 1 
(ii) Lease liabilities 18 4 
(iii) Trade payables 

- Dues of micro and small en terprises 89 75 

- Dues of creditors other than micro and small enterpr ises 1.328 1.320 
(iv) Other fin ancial liabilities 1.0 15 821 

(b) Other current liabilities 211 286 
(c) Provisions 128 128 
(d) Current tax li abiliti es. (net) - -

Total current liabilities 6,258 5,185 

Total liabilities 7,905 6,6 14 

Total equity and liabilities \ - "\. 49,837 47,525 
/ ,__ 



~A T CO Pharma Limited 

Standalone Statement of Cash Flows: ( ( i11 milliom) 

Half Year end ed 

30 Se ptember 2021 30 September 2020 

(l naudited) (l 'nau di ted) 

Cash flows from operating ac ti' ities: 
Profit before tax 1.-133 2.48 1 

Adjustments fo r: 
Depreciation and amortisation expense 673 560 

Finance costs 50 60 

Share based pa) ment expe11>e 20 110 

Interest income (200) (302) 

Allowance for credit losses 84 65 

Bad debts 1Yrinen off 46 -
Profit on sa le of property. plant and equipment. (net ) (295) ( 125) 

Guarantee income (3) -
Unrea lised foreign exchange gain. (net ) ( 18 ) ( 15 ) 

Operating profit before working ca pital changes 1.790 2,834 

Changes in working capital: 
Changes in inventories ( 1.093) ( 1.191 ) 

Changes in trade receivables (679) ( 1.1 35) 

Changes in loans. financial and olher assets ( 1.05 1) (360) 

Changes in trade payables 20 (602) 

Changes in provisions. financial and other iiabilit ies 254 180 

Cash used in operating activities (759) (27~ ) 

Income taxes paid. (net) (72) (532) 

Net cash used in operating activities 183]) (806) 

Cash fl ows from investing activities: 
Purchase of property. plant and equ ipment ( 1.114) (951) 

Proceeds from sale of property. plant and equ ipment 3 18 173 

Acquis ition of intangible assets (38) (29) 

Investments in subsidiaries ( 178) (73) 

Loans given to subsidiary com panies (4) -
Proceeds from sale or investments 18 44 

Purchase or inves tments (8 16) (583) 

Movement in other bank balances. (net ) 1.626 (2. 11 3) 

Interest received 406 539 

Decrease in depos its with linancial institutions 123 3.212 

Net cash from investing activities 341 21 9 

Cash flows from financin g activities: 
Proceeds from issue of shares* - 0 

Net proceeds from short-term borrowings 92 1 1.135 

Dividends paid including di vidend distribut ion tax (365) (411 ) 

Interest paid (50) (60) 

Payment or lease liability ( 10) (5) 

Net cash from financing ac tivities ~96 659 

Net increase in cash and cash equivalents 6 72 
Cash and cash eq uivalents at the beginning of the )ear 5 1 79 

Cash and cash equivalents at the end of the year 57 ISi 

Debt reconciliation statement in accordance with Ind AS 7:-

Current borrowings: 
Opening balance 2.551 3.123 

Proceeds from borro"·ings. net 921 1.1 35 

Non-cash items (Fore ign exchange changes) (3) 5 1 

3,~69 4.309 

*The num bers are rounded off to nearest million . 



\ATCO Pharma Limited 

Notes to the un aud ited sta nda lone financial results : 

I) The standalone financial results of NJ\ TCO Pharma Limited ("the Compan) ") haH: been prepared in accordance with the Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules issued thereunder and in terms of 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requ irements) Regulations. 2015. 

2) The standalone financial results for the quarter and half) ear ended 30 September 2021 ha\·e been rev iewed by the Audit Committee of the 
Board and approved by the Board of Directors of the Company at their meet ing held on I I ovember 2021. 

3) The results of the Company for the quarter and half year ended 30 September 202 1. hm e bc.:n re' iewed b) the statutor) auditors and they have 
issued an unqualified revie\\ report on the same. The re\ ie\1 report of the statutor) auditors is being filed \\ ith the National Stock Exchange of 
India Limited ('NSE.) and BSC Limited ('!3SE') and is also arn ilab le on the Compan) ·s \\ebsite. 

4) Where financial resul ts contain both consolidated and standalone financial results of the parent. segment information is req uired to be presented 
only in the conso lidated financial results. Accordingly. segment information has been presented in the consolidated financial results. 

5) Based on the most recent forecasts as prepared b) the Management. it is expected that the unrecognised MAT credit as at 31 March 2021 will 
be completely utili sed over next five years. Accordingly eftective ta\ rate of the Com pan) is expected to be comparatively lmver in the current 
year. 

6) The Code on Social Security. 2020 ('Code') relating to employee benelits during employment and post-emplo) ment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. Ho~1cver. the date on\\ hich the Code will come 
into effect has not been notified. The Company 11 ill asses the impact of the Code when it comes into effect and will record any related impact 
in the period the Code becomes eflective. 

7) The Company has considered internal and external sources of information while assess ing the recm·erability of its assets upto the date of 
approval of these financial results by the Board of Directors. Based on such assessment and considering the current economic indicators. the 
Company expects to recover the carrying amount of these assets. The Board of Directors has also considered the impact of COV ID-1 9 on the 
business for the foreseeab le future and have concluded that the Company ha<; sufficient resources to continue as a going concern. The impact of 
the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will 
continue to closely monitor any material changes to future economic conditions. 

8) The Board of Directors at their meeting held on 11 ovember 2021 ha\·e recommended an interim dividend of~ 0.50 per equity share of ~2 
each for the quarter and ha lf)ear ended 30 September 202 1. 

9) The Ministry of Corporate Affairs (MCA) vide notification dated 24 March 2021 has ammcndcd Schedule 111 to the Companies Act. 20 13 in 
respect of certain disclosures. Amendments are applicable from 0 I April 2021. The Company has incorporated the changes as per the said 
amendment in the above results and has also changed comparative numbers wherever it is app licable. 
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