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STATEMENT OF l 'NAllDITED CONSOLIDATED Fl'IANCIAL RESULTS FOR THE QUARTER ENDED 30 J UNE 2021 

(? in millions except per share data) 

Quarter ended Year ended 
30 June 2021 31 March 2021 30 June 2020 31 March 2021 

S.No. Particulars 
Unaudited Audited l'naudited Audited 

(Refer not e 4) 

Income 

I Revenue from operat ions 4.103 3.313 5.634 20.521 
2 Other income 170 284 187 1.036 
3 Total income ( 1+2) 4,273 3,597 5,821 21,557 

4 Expenses 
Cost of material s consumed 1.099 893 1.214 3.729 
Purchases of stock-in-trade 77 30 432 1.866 
Changes in in ventories of finished goods. 

(385) 
work-in-progress and stock-in-trade 

(378) 143 (481) 

Employee benefit s expense 1.081 946 952 4.149 
Finance costs 20 35 37 133 
Depreciation and amorti sation expense 338 304 280 1.169 
Other expenses 1.133 1.060 1.182 5.196 
Total expenses 3,363 2,890 4.240 15,761 

5 Profit before exceptional items and tax (3-4) 9 10 707 1,581 5,796 
6 Exceptiona l items - -
7 Profit before tax (5-6) 910 707 1,581 5,796 

8 Tax expense 
(i) Current tax 156 188 425 1.408 
(ii) Income-tax for earlier years - 70 70 
(iii) Deferred tax charge /(credit) 4 (81) (65) (1 06) 
Total tax ex pense 160 177 360 1.372 

9 Profit for the period/)•ear (7-8) 750 530 1,221 4,424 

10 Other comprehensi"e income (net of tax) 

A. Items that will not be reclassified subsequentl y to profit 

or loss: 
Remeasurement of defined benefit plans (2) 51 (20) (8) 

Net ga ins I (losses) from investments in eq uity instruments 
des ignated at Fair value through other comprehensi ve income 100 7 19 143 
(FVTOCI) 

Income-tax relating to items that wi li not be reclass ified to profit 
(10) 3 ( I) (10) 

or loss 
88 61 (2) 125 

B. Items that will be reclassified subsequently to profit or 
loss: 
Exchange differences on translation of foreign operations 120) 9 23 (38) 

(20) 9 23 (38) 

Total other comprehensi\'e income (net of tax) (A+ B) 68 70 21 87 

II Total comprehensive income for the period/ year (9+ 10) 818 600 1,242 4,511 

12 Profit for the period/year attributable to : 
Owners of the Company 750 530 1.228 4.409 
Non-controll ing interests* 0 (7) 15 

13 Other comprehensive income attributable to: 
Owners of the Company 68 70 21 87 
Non-controlling interests - - -

14 Total comprehensive income attributable to: 
Owners of th e Company 818 600 1.249 4.496 

Non-contrail ing interests* 0 (7) 15 

15 Paid-up equity share capital (face value of n each) 365 365 364 365 

16 Other equity 40,851 

17 Earnings per share 
(face value n each) 

Basic (in<) 4. 11 2.9 1 6.74 24 .20 

Diluted (in{) 4.11 2.90 6.73 24 .16 

(Non-annualised) (Non-an ml(lli sed) (Non-ann uali sed) 

*The numbers are ro unded off to nearest m1ll1on. • 

See accompan ying notes to the financ ial results. 



NA TCO Pharma Limited 

Segment reporting: ( < in millions except share data) 

Quarter ended Year ended 

S.No. Particulars 
30-Jun-2 I 31 March 2021 30-Jun-20 31 March 2021 

Unaudited Audited Unaudited Audited 

(refer note 4) 

I Segment revenue 

a . Pharm aceuticals 4.097 3.300 5.634 20.500 

b. Agro chemicals 6 13 - 2 1 

4,103 3,313 5,634 20,521 

Add: Unallocated - - - -
Total revenue from operations 4,103 3,313 5,634 20,521 

2 Segment results 

a. Pharmaceut icals 949 752 1.618 5.94 1 

b. Agro chemi ca ls ( 19) ( 10) - ( 12) 

Tota l segment result 930 742 1,618 5,929 

Less: 
a. Finance cost (20 ) (35) (37) ( 133) 

b. Net unall ocated (income)/cxpend iture - - - -

Total profit before tax 910 707 1,581 5,796 

3 Segment assets 
a. Pharmaceutica ls 4 1.586 42.452 44 .87 1 42.452 

b. Agro chemi ca ls 3.008 2.393 1.6 10 2.393 

Total segment assets 44,594 44,845 46,481 44,845 

Add: 

a . Unall ocated 4.0 16 3.074 1.305 3.074 

Total assets 48,610 47,919 47,786 47,919 

4 Segment liabilities 

a. Pharmaceuticals 4.059 3.499 4.653 3.499 

b. Agro chemicals 178 84 83 84 

Total segment liabilities 4,237 3,583 4,736 3,583 

Add : 

a. Una ll ocated 2.3 17 3.1 02 3.885 3.1 02 

Total liabilities 6,554 6,685 8,621 - 6,685 
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\ATCO Pharma Limited 

Notes to unaudited consolidated financial results: 

I) The unaudited consolidated financial results of A TCO Pham1a Lim ited ("the Company") and its subsidiaries (together referred as ··the Group"") have 
been prepared in accordance with the Ind ian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 read with the 
relevant rules issued thereunder and in terms of Regulation 33 of Securities and Exchange Board of Indi a (L isting Ohligations and Disclosure 
Requirements) Regulations. 20 15. 

2) The unaudited consolidated financia l resul ts for the quaner ended 30 .lune 2021 have been reviewed by the Audit Committee of the Board and 
approved by the Board of Directors of the Company at their meeting held on 12 August 2021 . 

3) The results of the Group for the quaner ended 30 .I une 202 1. have been revie11·ed by the statutory auditors and they have iss ued an unqualified review 
report on the same. The review report of the statutory auditors is being fil ed with the National Stock Exchange of India Limited ("NSE") and BSE 
Limited ("BSE") and is also available on the Company"s website. 

4) The results of the quaner ended 31 March 2021 are balancing figures between audited consolidated figures in respect of the full financial year and the 
published unaudited year to date consolidated figures upto third quarter of the financial year. /\lso. the consolidated figures upto the end of third 
quarter were only reviewed and not subjected to aud it. 

5) Tl I d d r ie conso 1 ate mancia resu ts f h d d 'OJ or t e quarter en e J ?O? I une _ - I d ti 1n c LI e mancia resu ts o f I ~ II b d tie 0 O\\'Jn g SU SI ianes: 
Sr. No Na me of the Entitv 

I NATCO Pharma Inc., United States of America 
2 Time Cap Overseas Limited, Mauritius 
3 NATCO Farma do Brasil Lida. Brazil (subsidiary of Time Cap Overseas Limited) 
4 NATCO Pharma (Canada) Inc .. Canada 
5 NA TCO Pharma Asia Pte. Ltd. , Singapore 
6 NA TCO Pharma Austra li a PTY Ltd ., Australia 
7 NA TCO Lifesciences Philippines Inc .. Philippines 

6) The Group has considered internal and external sou rces ofinfonnation while assessing the recoverability of its assets upto the date of approval of these 
financial results by the Board of Directors. Based on such assessment and considering the current economic indicators, the Group expects to recover 
the carrying amount of these assets. The Board of Directors has also considered the impact of COVI D-1 9 on the business for the foreseeable future 
and have concluded that the Group has suffic ient resources to continue as a going concern. The impact of the global health pandemic may be different 
from that estimated as at the date of approval of these financial results and the Company will continue to closely monitor any mate ri al changes to 
future economic conditions. 

7) The unaudited standalone financial results. for the quarter ended 30 .lune 2021 can be viewed on the website of the Company. NSE and 8SE at 
www.natcopharma.co.in, www.nseindia.com. and 11·ww.bseindia.com respectively. lnfomiation of audited standalone financial results of the 
Company in terms of Regulation 4 7( I )(b) of the SEB I (Listing Obligations and Di sc losure Requirements) Reg ulations. 20 15 is as under: 

(? m 111/ll /011S) 

Quarter ended Year ended 
Particulars 30 June 2021 31 March 2021 30 June 2020 31 March 2021 

ll naudited Audited ll naudited Audited 
Total revenue from operations 3.938 3.115 5,322 16.535 
Profit before tax 910 734 1.616 3.922 
Net profit fo r the period/ year 752 572 1,267 3,095 
Total comorehensive income 839 635 1.272 3.228 

8) The Code on Social Security. 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential 
assent in September 2020. The Code has been published in the Gazette of India. However. the date on which the Code \I ill come into elTect has not 
been notified. The Group will asses the impact of the Code when it comes into effect and will record any related impact in the period the Code 
becomes effecti ve. 

9) The Board of Directors in their meeting held on 12 August 2021 have recommended an interim dividend of~ 2 per equity share of ~ 2 each for the 
quarter ended 30 .I une 202 I. 

10) Figures for the previous periods/ year have been regrouped. wherever necessary, to correspond with the figures of the current period. 

Place: Hyderabad 
Date: 12 August 2021 

Bv order of the Board 
for NATCO Pharma Limited 



B S R & Associates LLP 
Chartered Accountants 

Saiarpur:a Krovv!edge City 
Orwell, B Wing. 6th Floor, Unit · 3 
Sy No. 8311, "lot Ne 2. Ra1du'g 
t-' ycierabad • 500 081. lnd·a. 

Te lephone +91 407182 2000 
Fax +91 40 7' 82 2399 

Limited review report on unaudited quarterly consolidated financial results of NATCO Pharma Limited 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ( 'Listing Regulations') 

To 
The Board of Directors ofNATCO Pharma Limited 

I . We have reviewed the accompanying Statement of unaudited consolidated financial results of NATCO 
Pharma Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), for the quarter ended 30 June 2021 ("the Statement"), being submitted by the Parent pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended . 

2. This Statement, which is the responsibility of the Parent ' s management and approved by the Parent ' s Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 20 13 , and other accounting principles generally accepted in India and in compliance 
with Regu lation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Pe1formed by the Independent Auditor of the 

Entity ", issued by the Institute of Chartered Accountants oflndia. A review of interim finan cial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applyi ng analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enab le us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordi ngly, 

we do not express an audit op inion. 

We also performed procedures in accordance with the circu lar issued by the SEBI under Regulation 33 (8) 

of the List ing Regulations, to the extent app li cab le. 

4. The Statement includes the results of the following entities : 

Name of the entity 

NATCO Pharma Limited 

NA TCO Pharma, Inc . 

Time Cap Overseas Limited 

NATCO Farma Do Brasil Ltda. (subsidiary of Time Cap Overseas 
Limited) 

NATCO Pharma (Canada) lnc. 

NATCO Pharma Asia Pte. Ltd . 

NA TCO Pharma Australia PTY Ltd . 

NATCO Lifesciences Philippines Inc. 
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B S R & Associates LLP 

Limited review report on unaudited quarterly consolidated financial results of NATCO Pharma Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations ') (continued) 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported in these 

financial results are the balancing figures between audited figures in respect of the full previous financial year 
and the published year to date figures up to the third quarter of the previous financial year. The figures up to 
the end of the third quarter of previous financial year had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

7. We did not review the interim financial information of seven subsidiaries included in the Statement, whose 

interim financial information reflect (before consolidation adjustments) total revenues ofINR 393 .04 million, 

total net profit after tax of INR 0.36 million and total comprehensive income of INR 1.2 1 million for the 

quarter ended 30 June 202 1, as considered in the consolidated unaudited financial results. These interim 

financial information have been reviewed by other aud itors whose reports have been furnished to us by the 

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures 

performed by us QS stated in paragraph 3 above. 

These subsidiaries are located outside India whose interim financial information have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which have been 
reviewed by other auditors under generally accepted auditing standards applicable in their respective 
countries. The Parent ' s Management has converted the financial information of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments made by the Parent's 
Management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located 
outside India is based on the reports of other auditors and the conversion adjustments prepared by the 
Management of the Parent and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors . 

for BS R & Associates LLP 
Chartered Accountants 
ICA I Firm Reg istration No . 116231 W/ W-100024 

VI KASH 
SOMANI 

Vikash Somani 
Partner 

Digitally signed by 
VIKASH SOMANI 
Date: 2021.08.12 
12:31 :24 +05 '30' 

Membership Number: 061 272 
UDIN: 21061272AAAACG9500 

Place: Hyderabad 
Date: 12 August 2021 
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STATEMENT OF l lNAl'DI TE D STA:\!DALO\! E FINA:\CI AL RESlL TS FOR TH E Ql 'ART ER E\! DE D 30 .Jl'i\"E 2021 

( f in millions except share data) 

Q uarter ended Year ended 

Particulars 
30 Jun e 2021 31''larch2021 30 June 2020 31March2021 

l lnaudited Audited l lna udited Audited 

(Refer note 4) 

Income 
Revenue from operations 3.938 3.115 5.322 16.535 
Other income 123 291 199 1.011 
Total income (1 +2) 4,061 3,406 5,521 17,546 

Expenses 

Cost of materia ls consumed 1.099 893 1.2 14 3.729 

Purchases of stock-in-t rade 58 19 ._i 33 1.740 

Changes in inventories of fi nished goods. 
(352) (364) 97 (469) 

work-in-progress and stock-in-trade 
Employee benefits expense 97 1 894 900 3.800 

Finance costs 18 23 33 113 

Depreciation and amort isation expense 33 1 298 276 1.152 
Other expenses 1.026 909 952 3.559 
Total expenses 3, 151 2,672 3 ,905 13,624 

Profit before exceptional items and tax (3-4) 910 734 1.616 3,922 

Except ional items - - - -

Profit before tax (5-6) 910 734 1,616 3,922 

Tax expense 

(i) Current tax 155 173 4 14 863 

( ii) Income-tax for earlier years - 70 - 70 
(ii ) Deferred tax charge /(cred it) 3 (81) (65) (106) 

Total tax expense 158 162 349 827 

Profit for the period/ year (7-8) 752 572 1,267 3,095 

Other comprehensive income (net of tax) 

Items that will not be reclassified to profit or loss: 
Remeasurement of defined benefi t plans (2) 5 1 (20) (8) 
Net ga ins I (losses) from investments in equi ty instruments 

100 9 28 153 
des ignated at 1-VTOC I 
Income-tax relat ing to items that wi ll not be rec lass ified to 

( I I \ 3 (3) ( 12) 
profi t or loss 
Total other comprehensive income (net of tax) 87 63 5 133 

Total comprehensive income for the per·iod/ )'Ca r (9+ 10) 839 635 1,272 3,228 

Paid-up equity sha re capital 365 365 364 365 
(face value of f2 each) 

Other equity 40.546 

Earnings per share 
(face value fl each ) 

Basic (in ~) 4.1 2 3.14 6.96 16.99 

Dil uted (i n ~ ) 4. 12 3. 13 6.94 16.96 

(Non-annualised) (Non-annualised) (Non-annual ised) 

See accompanying notes to the financial results. 



:'IA TCO Pharma Limited 

Notes to the unaudited standalone fin anc ial res ults: 

I) The standalone financi al resu lts of NATCO Pharma Limited (" the Company") have been prepared in accordance " ith the Indi an Accounting 

Standards (Ind AS) prescribed under Section 133 of the Companies Act. 20 13 read with the relevant rules issued thereunder and in terms of 
Regulation 33 of Securities and Exchange Board oflndia (Listing Obligations and Di sclosure Requirements) Regu lat ions. 20 15. 

2) The standalone financ ial results for the quarter ended 30 June 202 1 have been reviewed by the Audi t Com mittee of the Board and approved by 

the Board of Directors of the Company at their meeting held on 12 August 2021. 

3) The results of the Company for the quarter ended 30 June 202 1. have been reviewed by the statutory auditors and they have issued an 

unqualified review report on the same. The rev iew report or the statutory auditors is being fi led with the Nati onal Stock Exchange of India 

Limited ("NSE') and BS E Limited ("BSE") and is a lso available on the Company"s website. 

4) The fi gure for the quarter ended 31 March 2021 as reported in these unaudi ted standalone financial results are the balancing figures between 
audited fi gures in respect of the full prev ious financi al yea r and the published year to date fig ures upto the third quarter of the previous 

financial year. The figures up to the end of the third quarter of previous financial year had only been reviewed and not subj ected to audit. 

5) Where financial results contain both consolidated and standalone financial results of the parent. segment information is required to be presented 

only in the consolidated financial resu lt s. Accordingly. segment information has been presented in the consolidated financial results. 

6) The Code on Social Security. 2020 ('Code') relating to employee benefits during employment and post-employment benefi ts received 

President ia l assent in September 2020. The Code has been published in the Gazette of India. However. the date on which the Code w ill come 

into effect has not been notified. The Company will asses the impact of the Code when it comes into effect and \\ ill record any related impact 

in the period the Code becomes effective. 

7) The Company has considered internal and external sources or information while assess ing the recoverability or its assets upto the date of 

approval of these financial results by the Board of Directors . Based on such assessment and considering the current economic indicators. the 

Company expects to recover the carrying amount of these assets. The Board of Directors has also considered the impact of COV I D- 19 on the 

business for the foreseeab le future and have concluded that the Company has sufficient resources to cont inue as a going concern. The impact of 

the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will 

continue to closely monitor any material changes to future economic cond itions . 

8) The Board of Directors at their meeting held on 12 August 2021 have recommended an interim dividend of ~2 per eq uity share of ~2 each for 

the quarter ended 30 June 2021. 

9) Figures for the previous periods/ year have been regrouped. wherever necessary. to correspond \I ith the figu res of the current period. 

Place: Hyderabad 

Date: 12 August 202 I 

By order of the Board 
Fo r NATCO Pharma Limited 



B S R & Associates LLP 
Chartered Accou ntants 

Salarpuria Krowledge City 
Orwell, B W ng, Gth Floor, Unit - 3 
Sy No. 83/1, Pict Ne. 2, Ra1durg 
Hyderabad - 500 081, India. 

Telephone +91 40 7182 2000 
Fax +91 40 71 82 2399 

Limited review report on unaudited quarterly standalone financial results ofNATCO Pharma Limited ('the 
Company') pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations') 

To 
The Board of Directors of NA TCO Pharma Limited 

l. We have reviewed the accompanying Statement of unaudited standalone financial resu lts of NATCO Pharma 
Limited for the quarter ended 30 June 2021 ("the Statement'"). 

2. This Statement, which is the responsibility of the Company' s Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting!' ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 , and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Info rmation Performed by the Indep endent A uditor of the Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquires of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion . 

4 . Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported in these financial 

results are the balancing figures betv;een audited figures in respect of the full previous financial year and the 
published year to date figures up to the third quarter of the previous financial year. The figures up to the end of 

the third qua1ter of previous financial year had only been reviewed and not subjected to audit. 

B S R & Assocmtes io partr:e~ st1:p fam ..vnt1 Rea;strat;vr; Ne BA.69225) con-...erted rmo B S R & A~~oc1atos 
LLP \a Lirnited Liabi!=tv Partnersh!P w1lh LLP R8g1st1<it1or; ~~O- t.,AB-81 P.2) with effect trnin October 14. 2013 

Registered Office: 

14tll Floor, Cernrai S Wing and tJc;th C VVing, NO$CC iT PJrk 4. Ne~(;O Ccmwr. 
\·".Je:sterri Exp1ess H1gnway, Gornoacr. iEastl. f,Aumbai - 400063 



BS R & Associates LLP 

Limited review report on unaudited quarterly standalone financial results of NAT CO Pharma Limited ('the 
Company') pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations ') (continued) 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and other recogni sed 

accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

for B SR & Associates LLP 
Chartered Accountants 
ICAI Firm Registration number: 116231W/W-100024 

VI KASH 
Digitally signed 
by VI KASH 
SOMANI 

SOMANI Date: 2021.08.12 
12:32:17 +05'30' 

Vikash Somani 
Partner 
Membership No: 061272 
UDIN No.: 21061272AAAACF5732 

Place: Hyderabad 
Date: 12 August 2021 


