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NA TC O Pharma Limited 

Regd. Office : Natco House, Road No. 2, Banj ara Hills, Hyderabad, Telangana - 500 034 . 

Phone: +91-40-2354 7532. Website : www.natcopharma.co.in, C IN : L24230TGl981PLC003201 

STATEMENT OF UNAU DITED CONSOLIDATED Fll\ANCIAL RESULTS FOR THE Q UA RTER AND NINE MONT HS EN DED 31DECEMBER2020 

(? i11 millions except per share data) 

Quarter ended Nine Months ended Yea r ended 

S.No. Part iculars 31 Dec 2020 30 Seo 2020 31 Dec 2019 31 Dec 2020 31 Dec 2019 31 March 2020 

Unaudited Unaudited Una udited Unaudited Unaudited Audited 

Income 

I Revenue from operations (refer note 6) 3,552 8,022 4,822 17,208 14,602 19.150 
2 Other income 308 257 308 752 850 I 074 
3 Total income (1+2) 3,860 8,279 5,130 17,960 15,452 20,224 

4 Expenses 
Cost of materials consumed 756 866 757 2,836 2,212 3.290 
Purchases of stock-in-trade 322 1,082 344 1,836 739 1,278 
Changes in inventories of finished goods, 

(247) I (186) (103) (84) (752) 
work-in-progress and stock-in-trade 
Emp loyee benefits expense 1,014 1.237 978 3,203 2.934 3.750 
Finance costs 34 27 53 98 180 215 
Depreciation and amortisation expense 298 287 254 865 693 998 
Other expenses 882 2,072 I 642 4,136 4 258 5,758 
Total expenses 3,059 5,572 3,842 12,871 10,932 14,537 

5 Profit before exceptional items and tax (3-4) 801 2,707 1,288 5,089 4,520 5,687 
6 Exceptional items - -
7 Profit before tax (5-6) 801 2,707 1.288 5,089 4,520 5,687 

8 Tax expense 
(i) Current tax 77 718 311 1,220 1,049 1.271 
{ii) Income-tax for earlier years (67) 40 
(ii i) Deferred tax charge /(credit) 90 150\ 125\ 1178) 1205\ 
Total tax expense 167 668 244 1,195 871 1,106 

9 Profi t for the period/year (7-8) 634 2.039 1.044 3,894 3,649 4 581 

10 Other comprehensive income (net or tax) 

A. Items that will not be reclassified subsequ ently to profit or 
loss: 
Remeasurement of defined benefit plans (20) (19) (22) (59) (68) ('19) 

Net gains I (losses) from investments in equity instruments 

designated at Fair value tl1rough otl1er comprehensive income 26 91 (2) 136 (4) (201 
(FVTOCI) 

Income-tax relating lo items that will not be reclass ified to profit 
(I) ( 11 ) 4 ( 13) 12 34 

or loss 
5 61 (20) 64 (60) (65) 

B. Items that will be reclassified subsequently to profit or 
loss : 

Exchange diffaences on translation of foreign operations 36 1106\ 26 (47) 92 (80\ 
36 (106) 26 (47) 92 (80) 

Tot al other comprehensive income (net or tax) (A+B) 41 (45) 6 17 32 ( 145) 

II Total comprehensive income fo r the period/ year (9+ 10) 675 1,994 1,050 3,911 3,681 4,416 

12 Profit for the period/year attributable to: 
Owners of the Company 627 2.024 1,045 3,879 3,667 4.608 
Non-controlling interests 7 15 (1) 15 (18) (27) 

13 Other comprehensive income attributable to : 
Owners or the Company 41 (4 5) 6 17 32 (145) 
Non-controlling interests -

14 Total comprehensive income a ttributable to: 
Owners of the Company 668 1,979 1,051 3,896 3,699 4,463 
Non-controlling interests 7 15 (l) 15 ( 18) (27) 

15 Paid-up equity share capital (face value or U each) 364 364 364 364 364 364 

16 Other equity 37,371 

17 Earnings per share 

(face value n each) 
Ba;ic (int) 3.44 11 12 5.75 21.30 20.16 25 .33 

Diluted (in ~) 3.43 11.09 5.73 21.25 20.11 25.26 

(Non-annualised) (Non-annualised) (Non-annualised) (Non-annualised) (Non-annualised) 

Sec accompanymg notes to the financial results. 
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NA TCO Pharma Limited 

Segment reporting: ( ( in millions except share data) 

Quarter ended Nine months ended Year ended 

S.No. Particulars 31 Dec 2020 30 Sep 2020 31 Dec 2019 31 Dec 2020 31Dec2019 31 March 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment revenue 
a. Pharmaceuticals 3,545 8,021 4,822 17,200 14,602 19,1 50 

b. Agro chemicals 7 I - 8 - -
3,552 8,022 4,822 17,208 14,602 19,1 50 

Add: Unallocated - - - - - -
Total revenue from operations 3,552 8,022 4,822 17,208 14,602 19,150 

2 Segment res ults 
a. Pharmaceuticals 833 2,738 1,34 1 5, 189 4,700 5,902 

b. Agro chemicals 2 (4) - (2) - -
Total segment result 835 2,734 1,34 1 S,187 4,700 5,902 

Less: 
a. Finance cost (34) (27) (5 3) (98) (180) (215) 

b. Net unallocated (income)/expenditure - - - - . -
Total profit before tax 801 2,707 1,288 5,089 4,520 5,687 

3 Segment assets 
a. Pharmaceuticals 43,513 46,291 42,520 43 ,513 42 ,520 43 ,404 

b. Agro chem icals 2,179 1,757 1,223 2.179 1,223 1,35 1 

Total segment assets 45,692 48,048 43,743 45,692 43,743 44,755 

Add: 

a. Unallocated 2,639 3,011 877 2,639 877 1,123 

Total assets 48,331 51,059 44,620 48,331 44,620 45,878 

4 Segment liabilities 
a. Pharmaceuticals 3,799 5,041 3,576 3,799 3,576 4,467 

b. Agro chemicals 77 60 87 77 87 61 

Total segment liabilities 3,876 5,101 3,663 3,876 3,663 4,528 

Add: 
a. U nallocatcd 3,639 5,166 3,035 3,639 3,035 3,503 

Total liabilities 7,515 10,267 6,698 7,515 6,698 8,031 

presentation. 
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NATCO Pharma Limited 

Notes to unaudited consolidated financial results: 

1) The unaudited consolidated financial results of NA TCO Pharma Limited ("the Company") and its subsidiaries (together referred as "the Group") 

have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read 

with the relevant rules issued thereunder and in terms of Regulation 33 of Securiti es and Exchange Board of Indi a (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. 

2) The unaudited consolidated financial results for the quarter and nine months ended 31 December 2020 have been reviewed by the Audit Committee 

of the Board and approved by the Board of Directors of the Company at their meeting held on 11 February 2021. 

3) The results of the Group for the quarter and nine months ended 31 December 2020, have been reviewed by the Starutory auditors and they have 

issued an unqualified review report on the s~me. The review report of the statutory auditors is being filed with the National Stock Exchange of 

India Limited ('NSE') and BSE Limited ('BSE') and 1s also available on the Company' s website. 

4) The unaudited consolidated financial results for the quarter and nine months ended 31 December 2020 include financial results of the following 

subsidiaries· 
Sr. No Name of the Entity 

I NATCO Pharma Inc ., United States of America 
2 Time Cap Overseas Limited, Mauritius 
3 NATCO Fanna do Brasil l tda, B~azil (subsidiary of Time Cap Overseas Limited) 
4 NATCO Pharma (Canada) Inc ., Canada 
5 NATCO Pharma Asia Pte. Ltd., Singapore 
6 NA TCO Pharma Australia PTY Ltd ., Australia 
7 NATCO Lifosciences PhiliQQines Inc., PhiliQQines 

5) The Group has considered internal and external infonnation while assessing the recoverability of its assets upto the date of approval of these 
financiJI results by the Ooard of Directors. Oased on such assessment and considering the current economic indicators, the Group expects to 

recover the carrying ~mount of these a s~ets . 1 he Board of Directors has also considered the impact of COVID- 19 on the business for the 

foreseeable furu re and have concluded th.ti tl·e Gro11p has >ufficient resources to continue as a going concern . The impact of the global health 

pandemic may be different from that estimaled as at the date of approval of these financial resul ts and the Group will continue to closely monitor 
any material changes to future economic conJitkms. 

G) Revenue from operations for the nine mont:1s ended 31 December 2020 includes an income fro m settlement of claims received by Natco Pharma 
(Canada) Inc., Canada, a subsidiary of Na!co r :1urn1a Limited under a confidential settlement agreement entered with a party for a product in 

Canada. 

7) The unaudited standalone financial results, for the quarter and nine month ended 31 December 2020 can be viewed on the website of the Company, 

NSE and BSE at www.natcopharrna.co.i•1, ~vww .nseindia.com, and www.bseindia.com respectively. Information of unaudited standalone financial 
results of the Company in terms of Regulttioi. 47(1 )(b) of the SERI (Listing Obligations and Disc losure Requirements) Regulations, 2015 is as 

under: 
((Ill lnlll/011S) 

Q uarter ended Nine Mo utlas ~nded Yea r end ed 
Particul ars 31 Dec 2020 30 Sep 2020 31 Dec 2019 31 Dec 2020 31 Dec 2019 31 March 2020 -· 

Unauclited Una udited Unaudited Unaudited Una udited Audited 

Total revenue from operalions 3,309 4,789 4,477 13,420 13,701 17,902 

Profit before tax 707 865 1,273 3,188 4,592 5,831 

Net profit for the pcrio<l/ year :47 709 1.036 2,523 3.735 4.745 
Tot~I comnrchcnsive income '\SI 770 1,015 2.593 3,669 4,681 

8) The Board of Directors in their meeting held on 11February2021 have recommended an interim dividend oHI per equity share oP 2 each for the 
quarter ended 3 1 December 2020. 

9) During the nine months ended 31 December ~020, 118,360 equity shares of~ 2 each, fully-paid up, were alloted upon exccisc of the vested stock 

options pursuant to the ESOP 2015 schcm·:, rcs:iltiug in an increase in the paid -up share capital of~ 0.24 million and securities premium account 

of~ 57.73 million. 

10) Fieurcs for the previous periods/ year ha,·c lw:n rci;rouped, wherever necessary, to correspond with the figures ofti1c current period . 

Place: Hyderabad 
Date: I I February 202 1 

By order of the Board 
For NATCO Pharma Limited 

V C Nannapaneni 
Chairman and Managing Director 

(DIN : 00183315) 
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NATCO Pharma Limited 

Regd. Office: Nalco House, Road No. 2, Banjara Hills, Hyderabad, Tclangana - 500 034 
Phone: +91-40-2354 7532, Website: www.natcopharma.co.i n, CIN: L24230TG1981PLC00320 1 

STATEMENT OF UNAU DITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AN D NINE MONTHS ENDED 31DECEMBER2020 

S.No. Particulars 

Income 

I Revenue from operations 
2 Other income 
3 Total income (1 +2) 

4 Expenses 

Cost of materials consumed 

Purchases of stock-in-trade 

Changes in inventories of finis hed goods, 
work-in-progress and stock-in-trade 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other ~xpenses 
Total expenses 

5 Profit before exceptional items and tax (3-4) 
6 Exceptional items 
7 Profit before tax (5-6) 

8 Tax expense 
(i) Current tax 
(ii) Income-tax fo r earlier years 
(ii) Deferred tax charge /(credit) 
Tota l tax ex11ense 

9 Profit for the period/ yea r (7-8) 

10 Other comprehens ive income (net of tax) 

Items that will not be recla ssified to profit or loss: 
Remeasurement of defined benefit plans 
Net gains I (losses) from investments in equity instruments 
designated at FVTOCI 
Income-tax relating to items th at will not be reclassi fied to 
profit or loss 
Total other comprehensive income (net of tax) 

11 Total comprehensive income for the period/ yea r (9+10) 

12 Paid-up equity share capital 
(face value of U each) 

13 Other equity 

14 Ea rnin gs per sha re 
(face value U each) 

Basic (in~) 

Diluted (in~) 

*The numbers are rounded off to nearest million . 
See accompanying notes to the financi al results . 

Quarter ended 

31 Dec 2020 30 Sep 2020 
Unaudited Unaudited 

3,309 4,789 
249 272 

3,558 5,061 

756 866 

220 1,068 

(202) o• 
958 1,048 

30 27 
294 284 
795 903 

2,851 4,196 

707 865 

- -
707 865 

70 206 
-

90 (50) 
160 156 

547 709 

(20) ( 19) 

25 91 

(I) (I I) 

4 61 

551 770 

364 364 

3.00 3.89 

3.00 3.88 
(Non-annuali sed) (Non-annualised) 

( f in millions except share data) 

Nine Months ended Year ended 

31 Dec 2019 31 Dec 2020 31 Dec 2019 31 March 2020 
Unaudited Unaudited Unaudited Audited 

4.477 13 ,420 13 ,70 I 17,902 
309 720 852 1,238 

4,786 14,140 14,553 19,140 

757 2,836 2,212 3,290 

350 1,721 638 1,239 

(169) (105) (17) (559) 

934 2,906 2,793 3,561 
52 90 171 206 

251 854 683 981 
1,338 2,650 3,481 4,591 
3,513 10,952 9,961 13,309 

1,273 3,188 4,592 5,831 

- -
1,273 3,188 4,592 5,831 

304 690 1,035 1,251 
- 40 

(67) (25 ) (178) (205) 
237 665 857 1,086 

1,036 2,523 3,735 4,745 

(23) (59) (69) (79) 

(2) 144 (I I) (19) 

4 ( 15) 14 34 

(21) 70 (66) (64) 

1,015 2,593 3,669 4,681 

364 364 364 364 

38,33 1 

5.70 13 .85 20.53 26.08 

5.68 13 .82 20.48 26.01 
(Non-ann ualised) (Non-ann ualised) (Non-annualised) 
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NA TCO Pharma Limited 

Notes to the unaudited standalone financial results: 

1) The unaudited standalone financial results of NATCO Phamrn Limited ("the Company") have been prepared in accordance with the Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms 
of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2) The unaudited standalone financial results for the quarter and nine months ended 31 December 2020 have been reviewed by the Audit Committee of 
the Board and approved by the Board of Directors of the Company at their meeting held on 11 February 2021. 

3) The results of the Company for the quarter and nine months ended 3 l December 2020, have been reviewed by the Statutory auditors and they have 

issued an unqualified review report on the same. The review report of the statutory auditors is being filed with the National Stock Exchange of India 

Limited ('NSE') and BSE Limited ('BSE') and is also available on the Company's website. 

4) Where financial results contain both consolidated and standalone financial results of the parent, segment information is required to be presented only 
in the consolidated financial results. Accordingly, segment information has been presented in the· consolidated financial results. 

5) During the nine months ended 31 December 2020, 118,360 equity shares of~ 2 each, fully-paid up, were allotted upon exercise of the vested stock 

options pursuant to the ESOP 2015 scheme, resulting in an increase in the paid-up share capital on 0.24 million and securities premium account of 
~ 57.73 million. 

6) The Company has considered internal and external information while assessing the recoverability of its assets upto the date of approval of these 
financial results by the Board of Directors. Based on such assessment and considering the current economic indicators, the Company expects to 
recover the carrying amount of these assets. The Board of Directors has also considered the impact of COYID- 19 on the business for the foreseeable 
future and have concluded that the Company has sufficient resources to continue as a going concern. The impact of the global health pandemic may 
be different from that estimated as at the date of approval of these financial results and the Company will continue to closely monitor any material 
changes to future economic conditions. 

7) The Board of Directors at their meeting held on 11 February 2021 have recommended an interim dividend of~ 1 per equity share of n each for the 

quarter and nine months ended 31 December 2020. 

8) Figures for the previous periods/ year have been regrouped, wherever necessary, to correspond with the figures of the current period. 

Place: Hyderabad 
Date: 11 February 2021 

By order of the Board 
For NATCO Pharma Limited 

V C Nannapaneni 
airman and Managing Director 

(DIN: 00183315) 




