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I have auclited the financial staternents o{ i'i'\l'CO Lll.'[liC ILNC f s Pllll"lPPl\l:]5.
comprise the Statement of financial position as at March 31 ,2019' and the slalement

stalement of changes irr equiiy and stalemeni of cash fiolvs for th€, year then €nded'

statemerlts. including a summary of siglriftcant accounting polioies

tN( .trr subrirli:trt ) whictt
of comprehensive incom,:,
and notes to the financtal

Apinion
ln my oprnrol, the accompanying financial slalements present fairly, in all material respects, the finanoial positron of

:,irticd l.lf lisclEN('t,i t'i.tti-tttpll\r'I.], l\(.as at Marclr 31.201€r,and its frnancial pedorrnance ancl ils cash flov/s

for the year then ended in accordarrce philippine Financial [?eporting Standards for Srnall anc h4edium-sized Entities

(PFRS for SMEs)

B€sis for Opinion

I conducted my audit in accordance with Phiiippine Standards on Ar.rditing iPSAs)- My responstbiliiies under tholre

standards are furlher described in the Auditor's Responsibilities for the Audit o{ the Financial {itatementst section of n1y

report. I am independent o{ the Company irr accordance with llre ethical requirernent$ that are relevant to nry audrt of the

financial statements in the philippines, ine code of Ethics for Professional Accountants in thtr Philippirles and lha"/e

fr-rlfilled rny other ethical responsibililies rn accordance with lhese requifements. I believe thal the audii evidence I lra've

obtained is suf{icient and appropriate to provide a basis for my optnion'

Responsibi/it ies al Management and lhose Charg ed with governance far tha Financiat Sfatemenfs

Manag€ment is responsible for the preparallon and fair presentaticln of the financial slalerrrenls irl accordance wrlh

philipfiine Financial Reporting Slandards {or Small ancl Mediunr-sized Enlitles (PFR$ {or SMEs) attd fc't such interrial

contiol as managemeni determines r$ necessary 1c: enable the preparaliorr of financial slatenrents that are free frcnr

nraterial misstatement, whether due to fraud of error

ln preparing the fin;ncial slatements, managenent is resporrsible for erssessing the Conrparry's abilrty to continue as a

going coniern, disclosing. as applicable. nralters related lo going <;oncern and using lhe going corcefn basis oJ

accountlng unress manalement €ither intends to {iquidate the Comparry or to cease operatirns' or has no reahs;trc

alternative but lo do so.

Those charged with governance are responsible for overseeing the Conrpany s financtal reponlng process''

Auditor's Responsrbi/ifles for fhe Audit of the Financial staternen8i

My objectives are to obtain reasonaile as$urance about whether lhe financlal statenrenls as a whole are free fr'lm

material misslatement, whether drre to lraud or error, and to issue an auditor's report that includes my opini'cn

Reasonable assurance is a high level of as$urance, but is not a guarantee that an audit conth:cted in zrccordance vrith

psAs will always detecl a maierial misstalement when it exisls Miss,tatemerrts can arise ircrnt fraud crr error and iere

considererl nraterial if, incirvidually or in the aggregate, lhey, 5sr16 reilsonably be expected 1o influence the ecorrornic

decisrons of users taken on the basis of lhese financial statenlenls

As part of an audit in accofdance with pSAs, I exercise professional judgment and maintain professional skepticism

throughout the audit. I alsO.

. ldentrfy and assess the risks of material misstaternenl of the fin;ancial stalements, whethBr due to fraud tr etrDr

design and perfonn ar.rdit procedures responsive lo those risks. anci obtain atrdit evtdernce thal rs sujtlci€nl i;lnd

approplale ro provrde a basis for my opinron. The risk cl{ not detecting a materiel mlsstatemenl resr.rlting fronr fr'eud

rs higher ihan for orre resullirrg lrom error, as frauci may rrrvolve collr:sion, forgery, intentl')r')al onllsslons.

misrepresentatrons, or the override of rnternal control
. Obtain an underslandi|rg of internal control relevant lo the aurlit in order to design isudit procedures that are

appropriate rn the crrcumstances, but noi for the purpose of expressing an opi.rion on the elfecliveness ol lhe

Company's internal control
, Evaluate the approprialeness of accornting policies rrsed and the reasonableness of ar:counting estin]ales and

related drscl0sures made by managemenl

Audit Report I r.r t<:ti t,llil,$(ll[:\( t,s l'l.lll.ll'ttl\11s. I\(
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. Conclude on the appropriateness gf nranagement's use of the going concern basis of accounting and, based on the

audit evidence obtained. v/helher a material uncertainty exists related to events or condilions thal may cast

significant doubt on the Company's ability to continue as a going concern. lf I conclude ihat a material uncerlainty

exists, I am required to draw attention in my auditor's report tg the related disc{osure$ in the financial statement$ o(,
if such disclosure$ are inadequate, to modify my opinion. My conclusions are based on lhe audit evidence oblained

up lo the date of rny auditor's report. However, fulure events or conditions may cause the Company io ceage io

contrnue as a golng concern.

I communicale with those charged with governance regarding, among other matters, lhe planned $cope and liming of lhe
audit and significant audit findings, including any significant deficiencies in internal control that I identify during my audit

Report on the Supplementary lnforrnation Required Undsr Revenue Regutations 15-2010

My audits are conducted lor ihe purpose forming an opinion on the basic financral statements taken as a whole The
supplementary information or'] taxes, duties and license fees in Note (18) Notes to financial statemenls in presenled for
purpose of filling with the Bureau of Inlernal Revenue and is not a required part ol basic finarcial statements Such
informalion ls the responsibility of the rnanagemenl of N,{TCO LlfISCl[:NCli5 P]ilLll'}PlNIiS. lN{.. The
information has been subjected to the auditing procedures applied in my audil of the bastc financial stalements. In my
opinion. the information is fairlv stated in all malerial respect in relalion to the basic financial statements taken as a whole

TIN
BOA No. 5892 valid until December 31 , 2020
BIR Accredilalion No 19-000337-1-201I
CPA Board Certiflcate No. 123292 valid unlil October 4.2021
PTR N0.01765310C dated January 15,2019

05/1 3/1 I
Davao City, Philipprnes
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