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INDEPENDENT AUDITOR'S REPORT
To the Sharehotder of Time Cap Oyerseas Limited
Report on the Audit of flhe Financiaf Statements
apinion

HTii{q,i:.,,,T:H:"'JX?,fl:'.:l3l"#:;,,:^ot_rr:cepoverse
319-b1,qt"o-npi"i"n.,veincome,"1"1".11.1t,atsr MlrJhlo'ro3t 

Limited on pases 4-to 16, which
ye€r ended si-tttlr"n 2018, and notes, c:I-o-l "n"ng"r-in"'"il,i,o' "lo the statement or protii'oi:'ioJs
other expranatoiyinrormation. -'--, jomprisins ;!rmm"#'JtT3r;rt::",T::::ffii n*;j:::li
rn our opinion:

(a) the financial statements on pages 4 to 16:
(i) have been prepared in a,Reporting stinJ"ror; " ' eccordance with and comply with lnternational Financiar
(ii) give a true and fair view of the matters to which they relate;(iiD or"r".Ij:T'-r the financiai p?:T,::-"r the 

-companv,at 31 March 2018 andits finanr:iar
performance, 

"'r"ng"" 
-i;iro, 

"no "arr., 'owr?Ji'il.," 
y"r, ended on that Jate; and(iv) comply wjth the Mauritian Companies Act 2001.

Easrs for Opinion

We conducted our

:.,,j,ru?f:i;#h,, s,i";1ii:i5sxl.? il,1?",il"Ji:,",,f:5,,..1;:o:i1,"rcn Auditins (,,sAs,,) our

3::,"i!.1{. *,i^"''ilii,"iqffiiiil:TLT il ::t ,.:o"l nJ #,';53;':i!:iii','ffJ''::tr,::;1:,
Professional Accountants Crrijan'c-"iJi Sla,noards Board for I
:nu;hl,yr;x#*{r",y#Filh:iil:iiy:l;l"x;#i$n:i::i:.j}T'ilf ,i*
Responsibitities of the Directors for the Financial Statements
The directors are responsib]: ,"1 the preparation and fair presentatiaccordance with IFRS and compty with the all,i?fl3"t1l,pjii?tt:!:n of the rinanciat s,tatement,s indirectors determine 

"r" 
;;;;J#r; #;L:itpanies Act 2001, 

"ng lor,such internar contror as the
T-1T"f ;;;;i;i;ff l,,"nT;:?ool""T?l3.'ji" p'"p"'"tion or rn#"irr,*t"t"rents that erre'rree rromdirecto rs a re resp o n s',gp 

1"1-" ", ";, [,i !" .'#'J:#i ffiiT,i: 
".,:, 

J: Ti ;:,.t n*,,*:l
;:.::liie:i,"*ttrf:le'-maiters '"Ei'-Io'iJg::.9 ":n.u,n-,n'o Llins tne soing coiceir basis o'no rearistiE 

"rt"i."ti"" ;ff"J?: 
either intends to liquidate tn" c"rp*v or to cease operations, or nErve
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INDEPENDENT AUDITO R'S REPORT
To the Shareholder of Time CapOyerseas Limited

Report on the Audit of the Financiaf Statements (Continued)

Auditor,s Responsibilities for the Audit of the Financiat Statements
Our.objectives are to obtain reasonable aare free from materiarmisstatem-e-ni]ri"iltut"nce about whether the,financial staternents as a vyhole

#":ff"ie-:iq:i":::ff[Ti: mJlsl":];i[dl:Hii;i!l::eto 
i"'" 

"'i"='i'lo''" '"po.r,,"]tvilsstatements car
as-sresate, th",;l;:'';:i5g,f,#"?-+i:i'fi;',;:tf.1fi:i:ffi;1x":1#:ft1xg1:iff:
the balis or ir,'*J nnrnciar sratemenir-"-':cted to iniru"nc!'ir.,;:::.ff":iX"ll,Jl3':li;:il 

U;1"1i

J::ili'ltT ji;iz"*;:r2:i:?!?3?:ry:itr_",,;Jri?nshareho,der 
in accordance with

i'"r5:$J:,:lj,,y3,:;i^:"?il:iffi":j!,,]?ff,",y; exercise proressionar judsmenr and m:,inrain
. ldentify and asse

ii:i*{*iF.lffi '."fifr i1:,1trril!:*:tgii:ilUi,':',tr::h:ffiiff :ffi .
,1:1."-"!ln a matenar mrsstatement ,"rrltie 

t9 provide a basis for our opinion. The risk of not
f,?J,.iffiil?,.:lrve 

a co,usic,', i;;;fi:;[sJ:#,':ilflj'#lx,'+U*mrurjiru,,q[j]1,3.

' 
fi.{i!=i#ffijiiilT:i,',?:"#:1j,"#'""'l:1"-"* to the audit iqoloerto desisn audit proceclurr:seffectiveness of the company's internar 

"o,.',?rT,.not 

for the purpose of expressin! 
"i-,ipin,on o' th€r

' 
"=J,#:,'u",'lir??JiiJ'3l3i,:rril: ffff : tii x 

j :[:n ff " 
0 a n d th e rea so n a b ren ess or a cco u r, ti n s. Conclude on the :

3lt":fffr*"J:? *l?ii=J":'i1i[?i'i::':l' 
use o*n" n:,:!-::rcern basis or accountins

concern rr uu" 
"onr?,v 

:", 'ig"ifi"";i dl:3li!:{,: ?:H:i;t :Titrij**l?Li to 
"u,,nt:i

ji!l,::fi qdt'e#{dl+i!3:ir:ili"',t** ,:#';6:::?:;"ffil;:':,:'j:?"i':litrre oaie oi'o;r';;:']t 
our opinion our conclusi?ns ar: o**i 

"r'ir.,. 
auoii 

"viJei'iu-o'r,#n"o ,p, ,.,cease to 
"ontinr"-#T;"i;3t*r::ilever, 

future events 
"i.oniition, may cause the Company to

o Evaluate the overall Fresentertion, 
'u,"trru--1!g content of the finan-ciar statements, incruding the,1'i';::"?,il?yj",*"":'ff:'$:a:fJ"'rf::ments repres; th;,,io"nr,ns transactions ancj eve.ts

' 
i{"iiiti'{55iil""il,l:t'rte 

audit evidence.resardins the rinanciar inrormation or ther entities orresponsibJe toi-il.r"''tlln 
the company to ex111ss an.'opinlon'Jnitre rrnanciat statements. we areresponsiblear""r"rlli"""ot'l,l' 

.supervision 
and perfoim;;;"';i the audit. we remain sorerv
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INDEPENDENT AUDITOR'S REPORT

To the Shareholder of Time CapOyerseas Limited (Continued)
Report on the Audit of the Financiat statemenb (continued)

ilir:"."#:":;J'113"s-e ,charsed ',i1 gg-"qrnance resardlg__"Torg 
.other matters, thedericiencies,;1.;;;"'lT"??;tJ:i#ilfm 

full.j;;Xlo,nn,, incruding any sisniricant
We have nothing to report in this regard.

Report on Other fegat and Regutatory Requirements
Companies Act 2001

we have no rerationship with or interest in the company other than in our capacity as auditor,we have obtained at the information and expranations we have required,
In our opinion, proper :
our examinJffifi;.:,t:j$tj?: records have been kept by the cornpany as far as it appears from

Date: 24 APR 2018

SgfI llt r?_" 
e n-r r i r eo A c c o u N rA N rs



Time Cap Overseas Limited
STATEMENT OF FINANCIAL POSITION AT 31 MARCH 2018

ASSETS

Non- Current Assets

Investment in subsidiary

Intanqible Assets

Sweat Equity

Current Assets

Other Receivables

Cash In Hand And At Bank

TotalAssets

EQUITY & LIABILITIES

Gapital& Reserves

Stated Capital

Accumulated Losses

Non-Current Liabilities
Borrowings

Gurrent Liabilities

Other Payables

Total Equitv And Liabilities

Approved by the Board of Directors on

Notes
2018

USD

(4)

(5)

(6)

1,07,21,006

5,54,181

9,60,511

2,50,529

12,11,040

1,24,96,227 1,08,5

1,18,20,090 1,13,94
(5,45,530) (5,38

1,12,74,560 1,08,5s

11,90,000

21,667

1,24,96,227 1,08,57

(10) 090

e)

(1 1)

(7)

re
Directors :

E 4 APR ZOIS
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Time Gap Overseas Limited
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2018

Note
2017

USD

2018

USD

20,511

1,500

Revenue
Interest Income

Excess Provision Written Off

Less:

Administrative Expenses
Finance Costs

Total Operating Expenses

Net Loss For The year

Less:Taxation

Net Loss After Tax

Other Comprehensive Income

Total Comprehensive Loss For The year

22,011

6,390

22,722
6,522

2,379

29,112 8,901

(7,101) (8,e01)

(7,1011 (8,e01)

__G1!!_ __€fglt_

Iu



Time Gap Overseas Limited
STATEMENT OF CHANGES

MARCH 2O18

Balance At 01 Aprit 2016

Net (Loss) after Tax

lssued Share Capital
Bafance At31 March 2017

Net (Loss) after Tax

lssued Share Capital
Balance At 31 March 201g

Slated
Ca,pital

@
99,15,090

15,79,000

1,13,94,090

Accqmulated

Losses

W
(5,29,529l,

(8,e01)

(5,39,429)

(7,101)

4,26,000

1,19,20,090 (5,45,530)

9t- ,

1,09,55,66

(7,10

l-\
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Time Cap Overseas Limited

H 2018

OPERATING ACTIVITIES

Net Loss For The year

2018

@
2017

6a

(7,101) (8.901)

Increase in Other Recervables
lncrease in payables

Investinq Activities

Purchase of investment
Increase In Share Capital
Increase in Borrowings

(7,101)

(9,60,511)

19,667

(9,47,945)

(4,26,000)

4,26,000
11,90,000

(8,901)

(15,63,595)

15,79,000

(8,901)

2,42,055

-_-

9,474

2,50,529

6,504

Gash & Cash Equivatents

At Beginning Of year

At End Of year 1,970

8,474

2,42,055

-_
6,504

---_

#s\r'\*
o / R.s.ruo. \?^
= | oeBBBe l;
7\ c2lGBL / cI

S''ma*r



Time Cap Overseas Limited

ARCH 2018
1. CORPORATEINFORMATION

2.

2.1

Time cap overseas Limited is a private limited.liability company.ng.tlg:grlny has been granted a cirobar Busrness!';',ffi:f,3[:?;'. r'.:i*:ilif'ilil$106,i''."' commission Act 2007 rne'complny rs presentirrs its Financial

ACCOUNTING POLICIES

BASIS OF PREPARATION

J[?"tffi1]3:f,3::gil:'.?;L1r"" prepared on a historicar cost basis except where otherwise statedr. rhe nnanciar

State me nt of co m p I i a nce

The financial statements-of rime cap overseas Limited have been prepared in accordanc.e with Internationar Financial
Reporting standards (rrRSs), as i.r,i"i ov tne iniein;;;;';;."untins standards Boaro (rASB).2.2 CHANGES tN ACCOUNTING POLICY AND DISCLOSURES

lffrffi?#iiifl"$?,i';'ffi"",ttt ffi:trjfi:":lilH"l!:ffi;i."".1 ," the previous year except that the oompany has

The company has adopted the following new and amended IFRS and lFRlc interpretations effective at 0.1 Aprtr 2017

Newly Effective

IFRS 12 Disclosure of Interests in other entities- Annuar rmprovements 2014-2016 cycre.
IAS 7 Statement of cash Frows- Discrosure Initiative : Amendments.

ItS li,'t""te 
Taxes- Recognition of Deferred rax Assets for Unreatised Losses (Amendments to

Effective
for

iaccounting
period

1-Jan-17

1-Jan-17

1-Jan-17

The adoption of the amendments did not have any impact on the financiar position or performance of the c.mpany

]L
TK



I1f_g"p Overseas Limited
NOTES TO THE FINANiCi;i STATEMENTS .31 MARC H 2018

2.3 ACCOUNTING STANDARDS AND INTERPRETATIONS IN ISSUE BUT NOT YET EFFECTTVE

1,"'i:i,",""TH:::"?,ffHT".J:1':,?Ji'J;,Jiil,$:H::H:i:,?,:i,,"ffr::l1s3ue 
ou1 not yer effective rhey

are mandatory for accounting periods o"n'""i"n",r";:"$:H:: tnterpretations were in issue but not yer erfective. Thes, but the Company has not early ar<lopted them:

New or revised standards and interpretations:

titT? iar?tlrTime 
Adoption of Internationat Financiat Reporting standards- Annual tmprovements

li*3r.3t;ri'are-based Payment' classification and Measurement of share baseo payment
rFRS 3, Business combinations- Annuar rmprovements 2015_2017 cycre.
IFR54' lnsurance coli':9t::Applying IFRS 9 Financiar Instruments with rFRS 4 lnsurance contracts.Two Amendments to ,FRS4 t" iiir"Jr'inelnteraction oetween trns 4 and 

'FRS'.IFRS 9' Financial Instruments- A final version of IFRS g has been issued which replaces rAS 3g.IFRS 9, Financiar Instruments- prepayment Features with negetive compensation.IFRS 11' Joint Arrangements- Annuar rmprovemen ts 2015-2017 Cycre.IFRS 15, Revenue from Contracts from customers.
rFRS 16, Leases- New standard that introduces a single ressee accounting.IFRS 17, Insurance Conrracts.
IAS 12, Income Taxes_ Annual lmprovemen ts 2015_2017 Cycle.
IAS 28 Investments in Associates and Joint Ventures- Annual rmprovements 2014-2016 cycre.
4t",3:"I*stments 

in Associates and Joint Ventures- Long{erm interest in Associates and Joint
IAS 40 -rnvestment property -Transfer of Investment property clarificatron.
lFRrc 22, Foreign currency Transactions and Advance consideration.
IFRIC 23, Uncertainty over Income Tax Treatmenrs.

EflFective for
erccounting

period

1 -Jan-j g

1 -Jan-1 8

1-Jan-'19

1 -Jan-1 8

1 -Jan-1 8

1 -Jan- 1 9

'l-Jan-19

'11-Jan-18

'1-Jan-19

1-Jan-21

1 -Jan-1 9

1 -Jan-1 8

1-Jan-'19

1l-Jan-18

1-Jan-'18

1 -Jan-1 9

;h::,Tffili::t:,l[t.ffi1jr:t"se chanses wirr not have anv sisniricant impact on the rinanciar p'sition and

\:,

\-



Time Cap Overseas Limited

cH 2018 10

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Revenue Recognition

Revenue is recognised to the extent that it is probable thatcompany and the revenue can be reriabry measured.
the economic benefits will flow to the r3roup and the

(b) lnvestment in Subsidiary

subsidiaries are those entities controlled by the company. contror is achieved when the company is expr.sed to, or nasrights to' variable returns from its involvement with the entity and has abirity to affect tnese returns through its powerover the entity.

Investment in subsidiaries is the separate financial statements of the company are carried at cost, net of anyimpairment' where the carrying amount of an investment is greater than its estimated recoverable amount, it is wrrttendown immediately to its recoverable amount and the differJnce is recognised in profit or ross. Upon rlisposar of the

liiiiliJi;'5J,Jfi:",.::"jo",lffiil,'ff;::fl:t"'rp'o.""J,.'o,nu carryins amount is recognised in the; statement or

The consolidated financial statements incorporate the financiar statements of the company and enterpris;es controredby the company (its subsidiaries) made up to 31 March 2018,each year. contror is achieved where the rGroup has thepower to govern the financial and operating policies of an investee enterprise so as to obtain benefits from its activities.The result of subsidiaries acquired or dispJsed of during the year are included in the consolidated stateme,nt of profit orloss and other comprehensive income from the effective date of their acquisition or the date control is obterined up to
(c) Investment and other financial assets

I nitial recognition and measurement

Financial assets in scope of IAS 39 are classified as either financial assets at fair value through profit and loss, roansand receivables or available-for-sale investments as appropriate. The company determines the classification o:f itsfinancial assets at iniilal recognition at cost.

All financial assets are recognised initially at cost value.

The company's financiar assets incrude trade and other receivabres

Trade and other receivables

Trade and other receivables are initially recognised at originar invoice amount and are suosequenry, carried atamortised cost using the effective interest method less any alliwance for impairment. Gains and rosses are recognrsedthrough profit or loss when the receivables are derecognised or impaired

(d) Initial recognition and measurement of financial assets

Financial assets within the scope of IAS 39 are classified as financial assets at fair value through profit and loss, loanand receivables' held to maturiiy investment, available for sale nnrn"i"r assets, oi 
"" " 

o"ii"atives designated as
::s$3JHf;:li:::t 'il,ilT"C'J:I" hedse' an appropriate rhe companv determines the ftassification o-f its:rinanciar

),o
fr-",'"-".-*
?\ c2lGBL /o

R-- z
h,



Time Cap Overseas Limited

MARCH 2018

2'4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

$:R:il?:::::j':,::,tl:T*i::9i!::l,".l intansi.bre asset are measured as the difference b:tween 1-re netdlsposal proceeds and the carryins imount of the assEt and are r;d;iil';T;;;#"'#ffi:';iffi;til:,
as;set is derecognised. rr re rr rvvr I rE o 

.,

\
:\

11

(e) Derecognition of financial assets and liabitities

Financialassefs

l,i::,:::;lnt"lr(nT;Jn"t" 
applicable a part of a financiat asset or part of a company of similar financiat assets)

o the rights to receive cash flows from the asset have expired;

' the company retains the right to receive cash flows from the asset, but has assumeo an obrigation to psy them infu, without materiar deray tJa third party under a ,p".r-iniorgh, 
arrangement; orr the company has transferred its rights to receive cash flows from the asset and erither (a) has transferred

;:i:'3ll?y_:itoy:,1;l,,li$ tyfl::;:::tnrl*gilai::tr.r"i 
'tr"an".rJr-r"#nor 

retained subs;tantia,,y a,, the

where the company has transferred its rights to receive cash flows from an asset and has neither r.ransferred norretained substantially all the risks and rewards of the asset nor transferred contror of the asset, the asset is recognised tothe extent of the company's continuing involvement in the asset. continuing involvement that takes the form of aguarantee over the transferred asset is measured at the lower of the original carrylng amount of thr-. ersset and themaximum amount of consideration that the company courd be required to repay.

(f) Provisions

Provisions are recognised when the compantf:.lqr"^._"nt obtigation (tegal or constructive) as; a result of a past event,it is probable that an outflow of resources embodying economiibenefits-wiil o"i"qriruo to setfle the ob,rigation and areliable estimate can be made of the amount or tne odtigation. where^tp9?Tf;.y J"p".,, sorne or a1 of ia provision tobe reimbursed' for example under an insurance contract, the reimbursement.is recogn'ised as ar separate asset but onrywhen the reimbursement is virtually cefiain The elf{f: iJ.ti"g i" any provision is [resented in profit or ross net of anyreimbursement lf the effect of the iime value of money is materiil, provisions are discounted using a current pre-tax rate
11,1i51fr!'i;l'J,'J:3ii#i!"l!;$"n$:','Jffln;:;::lfoiritu'rnh"," oiscounting is irleo, tne inirease ir the provision

(g) lntangibte Assets

Intangible assets acquired separately are mea.s,ured.on initial recognition at cost. The cost of intangible assets acqurredin a business combination is its fair value as at the date or i.qriiition. Foltowing initiatielognition, intangibterassets are carried at cost less any accumulated amortisation ino u..rrrlated impairment losses, if any. Intr:rnallygenerated intangible as,sgtll excluding capitalised oevetopment 
"*t", are not capitalised and expendrture is reflectedin the income statement in the year in-wnibn the expenditrr"L ln.*r"o.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic rife and assessed for impairment whr:neverthere is an indication that the intangible asset may be impaired. The amortisation period and the amortisation methoofor an intangible asset with a finite useful life is reviewed'at lea;t ailhe end of each reporting period. changes is theexpected useful life or the expected pattern of consumption oirrtri" economic benefiis embodied in the assel isaccounted for by changing the amortisation oeli,qd or mettroJ, aiap=propriate,and are treated as changes in erccountingestimates The amortisation expense on intangible assets with finit; lives is irecognised in the income stateme,nt in tneexpense category consistent with the function bf the intangibre 
".r"tr.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually,either irrciividuallyor at the cash-generating unit level. The assessment of indefinite life is reviewed annually to deterrnine whetherr theindefinite life continues to be supportable. lf not, the change in userut life from indefinite to finite is made on aprospective basis.

-7
asset is derecognised.

)r{-



Ir11e Can Overseas Limited

ARCH 2018
2'4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (CONTINUED)

(h) Going Concern

The Financial stater
its operaiion! ;"rli"Xl:lil:fl::l*fi:':g 9-l 

the soins concern basis, which assumes that the company vyi, continueshareholders 've "' r'rs rureseeaole luture. The validity of this assumition oapano, on the continu,ed support from
(i)Trade Receivables

Tfade feCeivables afe carriA.t ,+ ^ri^;^^r i^.

1n'oui.on i;ffiil"Ti':i,#j':j::iJH?j::::Hi:1""T#:::rli,. 
""ol3l',H:iiiffi[:i[?ilJ::?ffi,;

be able to collect all amounts o'" 
"ctoiJing,to the -originiiL;J'of receivabr; ih" ;;nt of the recoveriabre.

amount' being the present value of 
""p".i"0 

castr ftoris, oir."unt"o at the market ,"aiu oi interest for simirar
oorrowers.

(j) Cash and cash equivalents

cash and cash equivalents in the statement of Financiar position comprise cash at bank ano cash in hancr. F.or the
purpose of the statement of cash flows, clsi' and cash 

"qriu"i"ntr'"onsist of cash at bank.
(k) Related parties

Related parties are indtviduals and companies.wh-ere the individuars. or company has the abirity, direcfly or inrlirecfly
to control the other partv or exercise sig;riricant influence 

""lil-i}, i, ,aki;tii;;;ri'J,rl opur"tins decisir:ns.

(l) Subsequent measurement of financial assets

i[:::"T:33ii]iJ',ffi:l1s:il::it;.,:i:;,'iffil", in the scope or rAS 3e into two crassirications-those measured at

\r I\-
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Time Gap Overseas Limited
ARCH 2o18 13

3. FINANCIAL RISK MANAGEMENT

3.1 FINANCIAL RISK FACTORS

The company's activities expose it to a varrety of financial risks:

: Yrlfflffce 
risk (which includes interest rate risk, currency risk and equity price risk)

. Liquidity risk

lnterest rate risk

The Company's interest
significantty affected by
analysis.

Currency risk

rate risk arises from ,",19:t-"_tT borrowings. The directors do not betieve that the comppny ismovement in variable interest rates and'has decided not to olsJJse interest rate senpitivrtv

The directors do not consider currency risk to have a materiar impact on the financial statemenrs.

Equity price risk

The company is exposed to risk associated with the effects of fluctuation in the prevailing levels of market qn itsfinancial position and cash flows. The directors believe tnat trre company is not subject to equity price riskl.

Credit risk

The company's credit risk is primarily attributable to its trade receivables..The amounts presented in ther statemqnt of
5llTiJi:Jffl,iA:fi,J:,":j.:,f,:X?."n.rjapii;';;;;,br;,, estimated by the, company,s oi,r;J on prior

The company has no significant concentration of credit risk, with exposure spread over a large number of c;ustomers.
The company has policies in place to ensure that sales of products and services made to customers with ern iapprqpriatecredit history.

Liquidity risk

ilTrTji:;*ilil,'5TiJ;ii#;,[i"'roes maintainins sufficient cash and the availabitity of funding throusrr an adequate

The company aims at maintaining flexibility in funding by keeping committed credit lines avaitabte.

The maturity profire of the frnanciar instruments is summarized as foilows:

2018
USD

2Q17

-USDFinancial assets

Cash In hand And At Bank

Financial Liabilities

Trade And Other payables

250,529

250.529

21.667

8.t474

8.A74

2,000

21,667

,,\=

tr'fi")e
7\ c2tGBL 1t 

o
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Time Cap Overseas Limited

ARCH 2018

3.2 FAIR VALUE ESTTMATION

3.3 CAPITAL RISK MANAGEMENT

The Company,s objectives when managing capitalare:

3.4 CRTTICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The nominal value less estimated credit adjustments to trade receivabres and payabres are assumed to appro[rmatetheir fair values. The fair u"rr" orlinln#i'ri.oiriti", t6i Jir.rorii" prrpo."s is estimated by discounting the futurecontractual cash flows at the current marr<eiinterest rate tnrtlr .r"iLbre to the company for the sirnirar fir.irancialrnstruments.

To safeguard the entity's ability to continue as a going concern, so that it can contrnue to provi<,e returfis for:m'::flfl:'iSH*:ffi18,5;"ffi';'Jl"*:ih:-il i-;;;"id;'li'aoequate return to sharehorders by pricins prciducts

To make adjustments to its capital structure in the light of changes in economic conditions and the risk characteristics offfirH1"J'}:13,3','^iji;,jig*:;ip:'*':[iTj1x: j$;ffif '|t,,.t,,", 
tne comfany ,"y adjust the amovnt or

Estim-ates and judgements are continuously evaluated and are based on historicar experience and other tqcrorsIncluOlng expectations of future events that are believed to oe reasonable under the circumstances.
The company makes esti.mates and assumptions. concerning the 

fyture., 
Th.e resulting accounting estimates wifh by

ffi'#'::ti;31'3iii,1ffi H*::i,fi:?fl;ti:yn;:Tfr#?il"f';ru::::, 
''l;li;rs:m,fil"T3lloHH:"1year.

v=
Is.

ffi:R7\ czlcsL I E

Rb#"ry



Time Cap Overseas Limited
NOTES TO THE FINANCIAL STATEMENTS .31 MARCH 2018

4. INVESTMENT IN SUBSIDIARY

Unquoted Investment- at Cost

At 01 April

Additions During The year

At 31 March

Details of the subsidiary are as foilows:

Name of company

2017

USD

2018

USD

1,02,95,006

4,26,000

Number of
shares held

C/ass of
Shares

5,54,191

Intangible assets relate to 500,000 sweat equity issued to Mr Venkatachari Madhusudhan and 54,1g,1 represents premium on initialinvestment in Brasil

6. OTHER RECEIVABLES

Amount due from subsidiary_Natcofarma Do Brasil (Notes 11)
Others

7 OTHER PAYABLES

Audit Fee Payable
Others

8. FINANCIAL SUMMARY

Sweat Equitv
Cost

At 0'1 April

Additions

At 31 March

lssued Share Capital
Accumulated Losses
Loss Before Taxation
Loss After Taxation

2017
ilsD-r-

z,cioo

-+
2,000

-

2017

ls,
-

1,13,e4,qe0
({r,38,4Pe)

(8,ep1)
(8,epl )

2018

USD

5,54,181

2018
USD

9,40,000
20,511

9,60,511

20,t8
USD

500
21.167
21,667

1 ,19,20,090
(5,45,530)

(7,101')
(7,10'll

)o17

USD

5,54,181

2017mT-

2018

USD

1,07,21,006 1,02,9b,006

- 

_=_:_+_

Country of

2017
97.17o/o Brasil Pharmaceutipal

The company owns 90 27o/o (2017 -g7 '17%) equity shares of NATco farma Do Brazil and has contror over its activities.
INTANGIBLE ASSETS
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9. SHAREHOLDERS,EQUITY

As at 3'l March 201g As at 31 March 2017

Number
10,61,612

41,234
72,710
6,453

Amount $

1,06,16,120

4,12,340
7,27,100

%

89.81%

3A9%
6.15%
0.55%

Number
10,19,012

41,234

72,710
6,453

,Amount $
1,01,90,12t)

4,12,340
7,27,1r)0

64,530

%

89/3%
3.62%
6.38%

0.57%
64,530

11,82,009

1 Cr.

11,,

Authorised Share Capital
Equity share of USD 10 each
Shareholders

NATCO pharma Ltd
Levopharm LLC
Mr. Venkachari Madhusudan
Mr.Lincoln Colaress Gomes

STATED CAPITAL

At 01 April
Additions during the period
At 31 March 2018

BORRROWINGS

NATCO Pharma Ltd-tnida

1,'18,20,090 100% 11,39,409 1,13,94,00c|

Parent Company

201i9

UIiD
1,13,94,090

4,26,000
1f,676IE6'-

2018
USD

11,90.000

--__

100%

2017
USD

98,.15,090

15,79,000
-T-,EdaDdo--:-

2017
USD

_-:----
12. RELATED PARTY TRANSACTIONS

During the period ended 31 March 201g, the company traded with rerated entities.of transactions and balances with the entities are as follows:

(a) - Amount payable to parent company_NATco pharma Ltd_lndia

(b)- Amount due from Subsidiary_Natcofarma Do Brasil

The nature, volume

2018
ust)

2017
USD

9x

1 1,90,000

9,40,000

h.

'\,-"7'



Time Gap Overseas Limited

AqM[Nt$rRirryE E{PENSES

Audit Fee

Postage & General Expenses
Legal and Professional fees

FINA,NCE COSTS

Bank Charges
lnterest On loan

tl

dl2018 ?&i@Tl
2,000 , ,f, 

]3oo stsl4,0e0 z,+!z

6,3s0 

-;rr1
-----:T

1,555 2,3i921,167 l_
-l?t-_---!--#:"tr
ffi Lro,"w

I

I

I

tl
I

tl

I

tl
tl
I

I

tlI


